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M'(NO&%,- N%5- 5%33%- ')<"P%- $"(- PQ(%,- ",- 8Q,,%- R'+68- )O- RQ3'N%3%,S- $T)%("#6878U-

=7- $"(- 5%(R'(- R'(8V<,- ",- 8+(7P%- %,- &7,,%(",6(8,657%-N%5- 8)%#7%&- R'+68- )O- 57"<3'8,7#%(73<- '<-

;%$"35&73<U-MV(8,%-5%&-"R-')<"P%3-%(-,%'(%,78+-N%5-65<"3<8)63+,- 7-57P%(8%-8,657%(S-$P'(-P7-

;&"35,- "35%,- 8+(7P%(- 'N- 5%,- #%3,("&%- "657,'(78+%- 8T8,%N8- "3",'N7- '<- RT87'&'<7- '<- 5%,-

,%'(%,78+%- <(635&"<- R'(- &T5'P%(RV&8'N$%5S- $P'(- Q,7'&'<7S- )(QP"&%38S- '<- 735P7(+373<- )O-

&7P8+P"&7,%,- 655T;%8U- 4%(%R,%(- ;&%P- R'(8&"<- ,7&- N6&7<%- (%58+";%(S- 8O- 8'N- H@HS- J4W- '<-

8)V(<%8+%N"%(- 7- $%3$'&5- ,7&- 57"<3'8%- RV(8,- ;%8+(%P%,U- =7- R"35,- 738)7(",7'3- R("-

8)V(<%8+%N"%(3%S- 2E:4S- 4W- '<- %,- 8P%38+- 8)V(<%8+%N"- '<- 65P7+&%5%- $%(65R("- %,-

+P"3,7,",7P,- 8,657%- 7- R'(N- "R- %,- %&%+,('378+- 8)V(<%8+%N"S- 8'N- ;&%P- )6;&7#%(%,- )O- 3%,,%,U-

M'(NO&%,- N%5- 8)V(<%8+%N"%,- P"(- ;&"35,- "35%,- ",- R735%- 65- "RS- $P'(- $T))7<,- %,- RQ3'N%3-

$T)%("#6878- %(- 7- @"3N"(+S- 8"N,- ;%&T8%- $P'(- ;%<(Q38%35%- 5%,- +"3- PQ(%- ",- &%P%- N%5- '<-

%35%&7<,-",-R735%-65-"R-'N-8+%N"%(3%-+"3-;(6<%8-57"<3'8,78+U-:)V(<%8+%N"%,-;&%P-;%8P"(%,-

"R-.10-5%&,"<%(%S-'<-P78,%-%3-)(QP"&%38-)O-XSX-YU-@%3-7358"N&%5%-5","-P78,%S-",-$T)%("#6878-

$"(-%3-;%,T5%&7<- 735P7(+373<-)O-5%,-8'#7"&%-'<-%N',7'3%&&%-"8)%+,S-$P7&+%,- 7-PQ(8,%-R"&5-+"3-

(%86&,%(%- 7-)8T+78+%- &75%&8%(-8'N-5%)(%887'3S-"3<8,-'<-8,(%88U-=7- R735%(S-",-8)V(<%8+%N"%(3%-

%(-%,- (7<,7<-<'5,-PQ(+,V*S- 75%,-5%-<7P%(-%3- RT&5%8,<V(%35%-;"<<(6358P75%3-'<- R'(8,O%&8%- R'(-

)",7%3,%38-')&%P%&8%-"R-8TN),'N%,U-IP%('(53%,-N6&7<<V(-8+%N"%(3%-)O-%3-N%(%-+P"3,7,",7P-

NO5%S- ",- %P"&6%(%- <("5%3- "R- $T)%("#6878S- '<- ",- 5%- 5%(N%5- 7- %3- P78- <("5- +"3- "3P%35%8-

57"<3'8,78+U- - :758,%- "R8&6,,%35%- 5%&- "R- ')<"P%3- 'N$"35&%(- 5%3-N%(%- ,%'(%,78+%- ,7&<"3<- ,7&-

;%$"35&73<S- $P'(- N%,'5%(3%- LDLS- ?!L- '<- &T5,%(")7- ;&%P- 73,('56#%(%,S- R'(- 5%(%R,%(- ",-

"3"&T8%(%- )O- "3P%35%&7<$%5- '<- %RR%+,%3- $%("RU- - ER8&6,373<8P78,- ;&%P- %,- R'(8&"<- ,7&- %3-

8,"35"(578%(%,-<675%-R'(-%,-'),7N"&,-57"<3'8%Z-'<-;%$"35&73<8R'(&V;-65R'(N%,S- 7-$O;-'N-",-

5%,-+633%-;&7P%-%,-"3P%35%&7<,-(%58+";-7-"657'&'<78+%-+&737++%(U--

-

-

-

-
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L$%- )6()'8%- 'R- ,$78- 8,65T- $"8- ;%%3- ,'- R'#68- '3- ,$%- )$%3'N%3'3S- $T)%("#6878U-

?'38%[6%3,&TS-\%-$"P%-,(7%5-,'-\(7,%-"-&7,%(",6(%-8,65T-\7,$-8)%#7"&-%N)$"878-'3-57"<3'878-"35-

,(%",N%3,U- L$%- R7(8,- )"(,- 'R- ,$%- )")%(- 78- ,$%'(%,7#"&&T- ;"8%5- '3- P"(7'68- 8,657%8S- \$%(%- \%-

"N'3<-',$%(-,$73<8S-\(7,%8-";'6,-,$%-#%3,("&-"657,'(T-8T8,%N-"3",'NT-"35-)$T87'&'<TS-"35-,$%-

,$%'(%,7#"&-;"878- R'(-$T)%("#6878S-\$%(%- ,$%-%,7'&'<TS-)(%P"&%3#%S-"35-[6"&7,T-'R- &7R%-5%%)%38U-

L$%- )(%8#(7),7'3- R'(- )'887;&%- ,''&8- "##'(573<- ,'- 57"<3'878- \"8- 86;8%[6%3,&TS- R7(8,- 5%8#(7;%5S-

86#$-"8-H@HS-J4W-"35-[6%8,7'33"7(%8U-]%-,''+-738)7(",7'3-R('N-',$%(-[6%8,7'33"7(%8S-73#&6573<-

2E:4S-4W-"35-"-:\%578$-[6%8,7'33"7(%-"35-5%P%&')%5-'3-,$78-;"878S-"-[6"3,7,",7P%-8,65T-73-,$%-

R'(N-'R-"3-%&%#,('37#-[6%8,7'33"7(%S-\$7#$-\"8-)6;&78$%5-'3-,$%-\%;U-L$%-[6%8,7'33"7(%-\"8-

"N'3<-',$%(-,$73<8S-,'-R735-'6,-$'\-R(%[6%3,&T-"-)$%3'N%3'3-$T)%("#6878- 78- 73-@%3N"(+S-"8-

\%&&-"8-<7P%-"3-75%"-'R-$'\-&7N7,73<- 7,-#"3-;%-,'- &7P%-\7,$-"35-R73"&&T-R735-'6,-";'6,-,$%-R'(N8-

,$",- #"3- ;%- 68%5- 57"<3'8,7#"&&TU- L$%- [6%8,7'33"7(%- \"8- "38\%(%5- ;T- .01- )"(,7#7)"3,8S- "35-

8$'\%5-"-)(%P"&%3#%-'R-XUX-YU-L$%-5","-#'&&%#,%5-8$'\%5-,$",-$T)%("#6878-$"P%-"-87<37R7#"3,-

7N)"#,-'3-,$%-8'#7"&-"35-%N',7'3"&-"8)%#,S-\$7#$-",-\'(8,-#"3-(%86&,-73-)8T#$'&'<7#"&-578'(5%(8-

86#$- "8- 5%)(%887'3S- "3^7%,T- "35- 8,(%88U- ]%- R735- ,$",- ,$%- [6%8,7'33"7(%8- "(%- "- <(%",- ,''&S-

)('P7573<-"3-"5%[6",%-;"#+<('635-+3'\&%5<%-"35-635%(8,"3573<-'R-,$%-)",7%3,_8-%^)%(7%3#%-'R-

,$%-8TN),'NU-`%3%("&&T-8)%"+73<S-,$%-R'(N8-,$68-";&%S-73-"-N'(%-[6"3,7,",7P%-\"T-,'-"88%88-,$%-

&%P%&-'R-$T)%("#6878S- "35- ,$",- ,$%T- ,$68- ,'- 8'N%-%^,%3,- #"3-;%-68%5-57"<3'8,7#"&&TU- H"8,- R73"&-

)"(,-'R-,$%-,"8+-#'P%(-,$%-N'(%-5%,"7&%5-,$%'(%,7#"&-"))('"#$-,'-,(%",N%3,S-\$%(%-,$%-N%,$'58-

LDLS- ?!L- "35- 8'635- ,$%(")T- \"8- 73,('56#%5S- "35- ,$%3- "3"&Ta%- ,$%- "))&7#";7&7,T- "35- %RR%#,-

,$%(%'RU--M73"&&TS-"-)(%8#(7),7'3-R'(-"-8,"35"(57a%5-<675%-\"8-5%87<3%5-R'(-'),7N"&-57"<3'878-"35-

,(%",N%3,-)'887;7&7,7%8S-$')73<-,'-;%#'N%-"-68%R6&-,''&-73-,$%-"657'&'<T-#&737#8U-$
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@A$*B<=CD9E<FCB$

!
:%&P'N-P7-7-5"<-8+(7P%(-./01S-'<-N%<%,-8+%(-N%5-R'(8+373<%3-735%3R'(-5%,-"657'&'<78+%-R%&,S-

%(-$T)%("#6878- 8,"57<-%,-6+%35,- RQ3'N%3-$P'(-;%<(Q38%,-%P75%38;"8%(%,- R'(8+373<- R735%8-

$%('NU-@%3-N"3<%&R6&5%-P75%3-'<-;%<(Q38%5%-&7,,%(",6(-'N+(73<-$T)%("#6878-N%5P7(+%(-,7&S-

",- N"3- 8,"57<- %(- N%<%,- 687++%(- )O- O(8"<S- N%+"378N%(3%- ;"<- '<- $P'(- 5%,- ')8,O(- 7- 5%,-

"657,'(78+%-8T8,%NS-$P7&+%,-'<8O-<V(-57"<3'8,7#%(73<-'<-;%$"35&73<-"R-$T)%("#6878-,7&-%3-8,'(-

65R'(5(73<-7-5%-"657'&'<78+%-+&737++%(U-M&%(%-8,657%(-)'73,%(%(-%35P75%(%S-",-5%33%-687++%($%5-

'N+(73<- 57"<3'8,7#%(73<- '<- ;%$"35&73<S- 'R,%- RV(%(- ,7&- ",- $T)%("#6878- %(- 635%(Z- '<-

R%*&57"<3'8,7#%(%,U- @%,- %(- 7- &7,,%(",6(%3- %3- <%33%N<O%35%- '<- <(635&Q<<%35%- ,"3+%S- ",-

$T)%("#6878- %(- %,- 'P%(8%,- )(';&%NU- M&%(%- 8,657%(- 635%(8,(%<%(- 7- 5%3- 8"NN%3$Q3<S- ",-

$T)%("#6878- +"3- $"P%- %3- PQ8%3,&7<- 3%<",7P- 735P7(+373<- )O- $P%(5"<8&7P%,S- '<- P7- R735%(- 5%,-

5%(R'(-6$%&57<,S-",-8T8,%N",78+-P75%3-'N-5%33%-&75%&8%-7++%-%(-N%(%-,7&<Q3<%&7<U-

=7- P7&-N%5-')<"P%3- R'(8V<%-",-;%&T8%-5%33%-)(';&%N",7+- P%5- RV(8,- ",- ,"<%-65<"3<8)63+,- 7-

57P%(8%- R'(8+373<8"(,7+&%(S- 5%(- ;&"35,- "35%,- ;%8+(7P%(- '<- 635%(8V<%(- 5%- N6&7<%- ,%8,8- ,7&-

57"<3'8,7#%(73<-'<-N%,'5%(-,7&-;%$"35&73<-"R-$T)%("#6878U-=7-P7&-'P%('(53%,-+"8,%-%,-;&7+-)OS-

$P7&+%- ,%8,N%,'5%(-5%- R'(8+%&&7<%-8,657%(-;%3T,,%(- 87<-"R- 7-$%3$'&5- ,7&-57"<3'8%S- 8"N,-5%(%8-

R'(8&"<-,7&-;%$"35&73<U-@%,-%(-P'(%8-$%387<,-",-RO-5%-;%8+(%P3%-,%8,8-'<-;%$"35&73<8N%,'5%(-

8"NN%3&7<3%,S- R'(-5%(P%5-",-8+";%-%,-'P%(;&7+-'<- R'($O;%3,&7<-')3O-%3-;%5(%- R'(8,O%&8%-"R-

8TN),'N%,U--

:'N-735<"3<8P73+%&-,7&-')<"P%3-%(-R'(N6&%(%,-RV&<%35%-"(;%*588)V(<8NO&U-- -

@A@$(=;7GD88HI=J8:KL$$

! 4P'(5"3- 5%R73%(%8- $T)%("#6878- 7- 5%3- ,7&<Q3<%&7<%- &7,,%(",6(S- '<- $P7&+%3-

O(8"<88"NN%3$Q3<-'),(Q5%(-7-R'(;735%&8%-N%5-$T)%("#6878b-

! 4P7&+%- N%,'5%(- R'(%&7<<%(- 7- 5%3- R'(8+373<8;"8%(%5%- &7,,%(",6(- ,7&- 'N(O5%(3%S-

57"<3'8,7#%(73<-'<-;%$"35&73<b-

=7- P7&- %35P75%(%- )O- ;"<<(635- "R- 635%(8V<,%- 'N(O5%(S- 65"(;%*5%- %,- R'(8&"<- ,7&- %3-

8,"35"(578%(%,-<675%-R'(-R'(&V;-'<-73,%(P%3,7'3-"R-$T)%("#6878U---

cQ(N%(%-;%8+(%P%,- 635%(8V<%8-$P"5-5%R737,7'3%3-)O-$T)%("#6878- %(S- $P'(%R,%(-Q,7'&'<7%3-

;%&T8%8S-5%,-P7&-87<%-",-5%(-635%(8V<%8-$P7&+%-O(8"<88"NN%3$Q3<%-5%(-%+878,%(%(S-$%(635%(-
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;%8+(7P%8-N6&7<%-N%+"378N%(-,7&-$T)%("#6878U-@%,-%(-P'(%8-$%387<,-",-;%&T8%-$P7&+%-N%,'5%(-

5%- R'(8+%&&7<%- 8,657%(- "3P%35%(- ,7&- 57"<3'8,7#%(73<-'<-;%$"35&73<S- '<- P75%(%-'N-5%(- 8%8- %3-

8"NN%3$Q3<-N%&&%N-5%-R'(8+%&&7<%-,7&<"3<%-,7&-57"<3'8%-'<-;%$"35&73<U--

2%5-65<"3<8)63+,- 7- &7,,%(",6(%3- P7&- P7- ;%8+(7P%- "3,"&&%,- "R- )%(8'3%(- 7- ;%R'&+373<%3S- 5%(- %(-

;%(V(,- "R- $T)%("#6878S- '<8O- +"&5%,- )(QP"&%38U- =7- P7&- R'(8V<%- ",- &"P%- %,- 8)V(<%8+%N"-N%5-

65<"3<8)63+,-7-8,657%(-&Q8,-$%('NS-N%5-5%,-R'(NO&-",-8%-)O-$P'(-65;(%5,-%,-RQ3'N%3-5%,-

%(-7-@"3N"(+S-'<-P75%(%-'N-8)V(<%8+%N"%(3%-+"3-"3P%35%8-,7&-",-R"8,8Q,,%-,7&8,%5%PQ(%&8%-

'<- <("5%3- "R- $T)%("#6878U- C35P75%(%- R735%(- P7- 5%,- 73,%(%88"3,S- ",- 635%(8V<%- $P7&+%-

+'38%+P%38%(-$T)%("#6878-N%5RV(%(-7-$P%(5"<%3S-'<-$P'(5"3-5%,-)OP7(+%(-&7P8+P"&7,%,%3U--

@%(-P7&-"&,8O-'P%('(53%,-<%33%N<O8-RV&<%35%-%N3%(-R'(-$T)%("#6878>-5%R737,7'3S-)(QP"&%38S-

Q,7'&'<7S-57"<3'8,7#%(73<-'<-;%$"35&73<U-

@AMA$'7<CD7$

I)<"P%3- %(- 65R'(N%,- 8'N- %,- &7,,%(",6(8,657%- N%5- %,- +P"3,7,",7P,- %&%N%3,- 7- R'(N- "R- %,-

%&%+,('378+-8)V(<%8+%N"-)6;&7#%(%,-)O-3%,,%,U-

-H7,,%(",6(%3-%(-8V<,-P7"-RV&<%35%-N%,'5%>--

:56U5+- Zd- ;7;&7',%+- Zd5",";"8%(- Zd- CN3%- Zd- 8635$%58P75%38+";%&7<- Zd- "657'&'<')Q57U-

@",";"8%(3%-"3P%35,>-?'N@78@'N%S-B6;2%5-2%5&73%S-B('W6%8,-@788%(,",7'38-"35-L$%8%8-

MLU- :V<%+(7,%(7%(>- 4T)%("#6878S- ,(%",N%3,S- ,$%'(7%8S- 57"<3'878S- H'653%88- @78#'NR'(,- H%P%&-

,%8,S-L7337,68-D%,("7373<-L$%(")TS-?'<37,7P%-;%$"P7'("&-,$%(")TU--

$

-C=EC=<7L87=$F$CHJ>N7BO$

G4?- G35(%-$O(#%&&%(-

I4?- A5(%-$O(#%&&%(-

?E`- ?%3,("&-"657,'(78+-<"73-

?E:- ?%3,("&%-"657,'(78+%-8T8,%N--

BE:-- B%(7R%(%-"657,7P%-8T8,%N--

4LH- 4V(%,Q(8+&%3-

H@H- H'653%88-578#'NR'(,-&%P%&-

F?H- F3#'NR'(,";&%-&'653%88-&%P%&--

:c4H-- :%38'(73%6("&,-$V(%,";--

?c:-- ?%3,("&%-3%(P%8T8,%N-

cG4H-- c'78%-7356#%5-$%"(73<-&%P%&--
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MA$P=7<8$>B><C:F$CJ$QR8FCLCJF$

!
M'(- ",- ')3O- R'(8,O%&8%- 'N+(73<- ;%<(%;%,- $T)%("#6878S- %(- 5%,- RV(8,- '<- R(%NN%8,- P7<,7<,- ",-

$"P%-+%358+";-,7&-"3",'N7%3-'<-RT87'&'<7%3-'N+(73<-V(%,U-=7-P7&-5%(R'(-;%<T35%-')<"P%3-N%5-

",-<7P%-%3-+'(,-73,('56+,7'3-,7&-V(%,8-"3",'N7-'<-RT87'&'<7U--

@%,- "657,'(78+%- 8T8,%N- %(- P%5- $*Q&)- "R- 5%,- T5(%- V(%S- N%&&%NV(%,S- 735(%- V(%- '<- 5%- N%(%-

#%3,("&%-5%&%S-8)%#7"&78%(%,- 7-",-')R"3<%-'<-(%<78,(%(%- &T5S-8'N-;%8,O(-"R- ,(T+;V&<%(-N%5-%3-

<7P%3-R(%+P%38-'<-"N)&7,65%-e!*"(+"NS-./0/fU--

MA@$0D=7S/$:7LL7:S$CJ$FBD=7$I=78$Q9BE<FCB$

@%,- T5(%-V(%- ')R"3<%(- &T5%3-'<- &%5%(- &T5,(T+8;V&<%(- 735-N'5- ,('NN%$735%3S- 8'N-5%(P%5-

8Q,,%8-7-;%PQ<%&8%U-G-N%&&%NV(%,-R735%8-.-N68+&%(g-N68#6&68-8,")%5768-'<-N68#6&68-,%38'(-

,TN)"37S- 8'N- $QR,%(- )O- $%3$'&58P78- $"NN%(%3- '<- 8,7<;V*&%3U-268+&%(3%8- R63+,7'3S- %(- ",-

$QNN%-N%&&%NV(%+3'<&%(3%8-;%PQ<%&8%(-'<-,("38N7887'3%3-"R-&T5%3-<%33%N-N%&&%NV(%,U-

K("R,7<%-&T573)6,-P7&-5%(R'(-N%5RV(%S-",-N68+&%(3%-,(Q++%8-8"NN%3S-$P'(P%5-,("38N7887'3%3-

"R- 5%- +("R,7<%- &T5%- $QNN%8S- N%5P7(+%35%- ,7&S- ",- $O(#%&&%(3%- 7- #'#$&%"- ;%8+T,,%8U- cO(-

&T5;V&<%(- ("NN%(-;"87&"(N%N;("3%3- 7- #'#$&%"S- 8Q,,%8-5%3- 7- 8P73<373<%(-'<- P7;(%(%(-)O-%,-

;%8,%N,- 8,%5S- "&,- "R$Q3<7<- "R- R(%+P%38%3- "R- 5%3- 735+'NN%35%- &T5S- '<8O- ;%,%<3%,-

R(%+P%38"3"&T8%U- BO- ;"87&"(N%N;("3%3- %(- 5%(- 1- (Q++%(- "R- I4?- '<- %3- (Q++%- G4?U- cO(-

$O(#%&&%(3%- ;%PQ<%(- 87<- 7- ,"+,- N%5- N%N;("3%3S- P7&- 5%- I4?- "R;V*%8U- @%,,%- ;%P7(+%(S- ",-

+%N78+%- '<- ;7'&'<78+%- )('#%88%(- ;&7P%(- 8",- 7- <"3<- 3%5- <%33%N- $O(#%&&%3U- eM"8,73<- 9-

4'6<""(5S-./0/fU-

4O(#%&&%(3%8- R63+,7'3- %(- 'N5"33%&8%- "R- 5%3- N%+"378+%- %3%(<7- ,7&- %&%+,(78+%- 7N)6&8%(S- '<-

,("38R'(N%(%(- "&,8O- ;%PQ<%&8%3- ,7&- %,- %&%+,(78+- 87<3"&U- @%,- %&%+,(78+%- 87<3"&- 'P%(RV(%8- ,7&-

3%(P%,(O5%S-8'N-%(-$QR,%,-)O-I4?-'<- G4?U-M("-;%<<%-V(%(- &V;%(-3%(P%,(O5%3%-8"NN%3-'<-

5"33%(-$V(%3%(P%3S-3%(P68-#'#$&%"(78S-8'N-P75%(%8%35%(-87<3"&%,-')-,7&-$*%(3%3-P7"-5%,-?E:-

e2#K%33"-%,-"&US-./0/fU---
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TA$!7<$?7B<=>L7$>9DF<C=F8E7$8R8<7:$U6(+V$

!
M'(- ",- R'(8,O- $P'(5"3- $T)%("#6878- ')8,O(- '<- N%+"378N%(3%- ;"<S- NO- P7- RV(8,- $"P%- %3-

R'(3%NN%&8%-"RS-$P"5-5%,-"657,'(78+%-8T8,%N-%(S-'<-$P7&+%3-R63+,7'3-5%,-$"(U- -@%,-%(- 7-5%3-

8"NN%3$Q3<-%88%3,7%&,S-",-$"P%-+%358+";-,7&-5%-#%3,("&%-$V(%;"3%(-75%,-5%-'<8O-65<V(-%3-

PQ8%3,&7<- 5%&- "R- ?E:- e2#K%33"- %,- "&US- ./0/fU- ?E:- %(- "3",'N78+- 65<*'(,- "R- R&%(%- R'(8+%&&7<%-

8,(6+,6(%(S-$P78-RQ&&%8-R63+,7'3-%(-",-;%"(;%*5%-&T5%3-'<-&%5%-3%(P%7N)6&8%(3%-R("-5%,-735(%-

V(%-'<-')-,7&-%,-;%8,%N,-'N(O5%-7-$*%(3%3S-%,-8)%#7"&78%(%,-#%3,%(-R'(-$V(%8"38%3S-8'N-'<8O-

;%3QP3%8-"657,7P-#'(,%^-eB""8+%S./0/fU--

G- RV&<%35%-"R837,-P7&-5%(-R'(8V<%8-",-;%8+(7P%-5%-"3",'N78+%-8,(6+,6(%(-')-<%33%N-5%,-?E:S-

875%&V;%35%-N%5-",-&T5%38-P%*-')-<%33%N-8T8,%N%,-;%8+(7P%8U--

TA@$5=CG7E<FCB8;>B7=$F$D7<$?7B<=>L7$>9DF<FN7$8R8<7:$

cO(- P7- 8"38%(- '<- )%(#7)%(%(- e')R",,%(f- &T5S-

8%35%8- 73R'(N",7'3%3- R("- $O(#%&&%(3%- 7-

#'#$&%"- ,7&- $*%(3%3- P7"- "RR%(%3,%- e,7&RV(%35%f-

#%3,("&%- $V(%;"3%(U- 2687%+- %,- "&US- e./00f-

$QP5%(S-",- 73R'(N",7'3%3- &V;%(-P%5-$*Q&)-"R-

%3- 8O+"&5,- +&"8878+- '<- 7++%Z+&"8878+- P%*S- 8'N- 7-

5%,-RV&<%35%-"R837,-;%8+(7P%8U-

TAM$(8?7BD7=7BD7$N7G7$

TAMA@$!7B$EL>88F8E7$N7G$e:%-R7<6(-'P%(-?E:f-$

G- 5%,- V*%;&7+- $O(#%&&%(3%- 7- #'#$&%"- 'N8Q,,%(-

&T5;V&<%(- ,7&- 3%(P%7N)6&8%(S- 8%35%8- 87<3"&%,-

RV(8,-<%33%N-8O+"&5,%-;7)'&Q(%-<"3<&7%#%&&%(-

7-<"3<&7'3-8)7("&%-7-#'#$&%"S-8'N-%(-0U3%6('3-7-

$V(%;"3%3U- @%R737,7'3%3- )O- %,- 3%6('3- %(- %,-

3%(P%#%&&%&%<%N%- N%5- 8"N,&7<%- 65&V;%(%S-

8'N- %(- 3%(P%8T8,%N%,8- R63+,7'3%&&%- %3$%5U-

c%(P%R7;(%3%- ,(Q5%(- $%(R("- 735- 7- $*%(3%8,"NN%3- '<- 5"33%(-

M7<6(-'P%(-?E:U-
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8T3")8%- 7- +%(3%(3%g- 36#&%68- #'#&%"(78- P%3,("&78- '<- 5'(8"&78S- $P'(R("- 5%3- +&"8878+%- P%*-

;%<T35%(U-C3-8T3")8%-%(-%3-8&"<8-(%&Q8,",7'3-'<-"3P%35%8-7-3%6('RT87'&'<7%3S-,7&-",-;%8+(7P%-

+'3,"+,R&"5%3- N%&&%N- ,'- 3%(P%#%&&%&%<%N%(U- M("- 36#&%68- #'#$&%"(78- P%3,("&78- &V;%(-

)('*%+,7'3%(- ,7&- N','(78+%- 5%&%- "R- ,(7<%N7368- '<- R"#7"&78+%(3%(3%U- @788%- )('*%+,7'3%(- $"(-

8)%#7%&-;%,T5373<-R'(-"+,7P%(73<-"R-(%R&%+8%3- 7-N68+&%(3%g-,%38'(-,TN)"37-'<-8,")%5768S-P%5-

+("R,7<%- &T5,(T+- '<- 5%(R'(- P7<,7<%- 7- R'(;735%&8%- N%5- $T)%("#6878- e2'88- 9- 2V&&%(S- ./0/g-

2687%+- %,- "&US- ./00g- M"8,73<- 9- 4'6<""(5S- ./0/fU- CR,%(- 8T3")8%- 7- #'#$&%"(78- +%(3%(3%-

R'(,8Q,,%(-$V(%;"3%3- 735- 7-)'38-eN75,%(8,%-5%&-"R-$*%(3%8,"NN%3fS-$P'(-#7(+"-$"&P5%&%3-"R-

R7;(%3%-+(T58%(S-735%3-5%-P7"-&%N37#68-&",%("&78S-&V;%(-')-7-N%8%3#%)$"&'3-e5%3-VP%(8,%-5%&-"R-

$*%(3%8,"NN%3f-'<-5"33%(-8T3")8%- 7<%3- 7-#'&&7#6&68- 73R%(7'(U-4%(R("- &V;%(- R7;(%3%-P75%(%-,7&-

#'()68- <%37#6&",6N-N%57"&%- 7- ,$"&"N68S- ;%&7<<%35%- 7- N%&&%N$*%(3%3S- 8'N- %(- hU- 3%6('3- 7-

$V(%;"3%3U-C35%&7<,- &V;%(-R7;(%3%-P7"-("57",7'-"#68,7#"-65-,7&-%35%8,",7'3%3- 7-"657,7P-#'(,%^-

e2'88-9-2V&&%(S-./0/fU-@%,-%(-RV(8,-7-5%,-V*%;&7+S-87<3"&%,-3O(-%35%8,",7'3%3-7-"657,7P-#'(,%^S-

",- &T5%3- 8"38%8- '<- ')&%P%8- R6&5,- 65U- G- &7,,%(",6(%3- %(- 5%,,%- '<8O- ;%8+(%P%,S- 8'N- ",- &T5%3-

%35%&7<,- )%(#7)%(%8- eM"8,73<- 9- 4'6<""(5S- ./0/fU- F5- R("- 5%33%- +%358+";- ,7&- $V(%&8%38-

RT87'&'<7S-%(-5%,-'<8O-R'(36R,7<,-",-"3P%35%-65,(T++%,S-!"#$%&'('$)(*$%+(',(,!$eB""8+%S-./0/fU-

=7- P7&- 7++%- <O- T5%(&7<%(%- 7- 5T;5%3- N%5- 5%- "3",'N78+%- 8,(6+,6(%(- 7- 5%,- #%3,("&%- "657,7P%-

8T8,%NS-N%3- R'(-",- RO-%3- R'(8,O%&8%- R'(-$P"5-5%(-+"3- R'(O(8"<%-$T)%("#6878-'<-%3- 73587<,- 7-

+'N)&%+87,%,%3-$%("RS-%(-5%,-5'<-3V5P%357<,-",-$"P%-%,-'P%(R&"578+-+%358+";-,7&-5%&%-7-?E:U-

D%&Q8,",7'3%(3%-')-<%33%N-5%,-"657,7P%-8T8,%NS-%(-N%5-,7&-",-;%"(;%*5%-&T5%3-)O-"58+7&&7<%-

NO5%(S- '<8O- +"&5%,- )('#%88%(73<U- M63+,7'3%3- "R- 5%,- #%3,("&%- "657,7P%- 8T8,%N- %(- "&,8OS- ",-

;%"(;%*5%- 73R'(N",7'3%3- 7- &T5%3- )O- R&%(%- 37P%"6%(- ')- <%33%N- 5%- R'(8+%&&7<%- i8,",7'3%(i- 7-

$V(%;"3%3U- @%,- R'(%<O(- R'(- %+8%N)%&- P%5- )('#%88%(- 8'N- <%3+%35%&8%- '<- R7&,(%(73<- "R-

73R'(N",7'3U-@%33%-R7&,(%(73<-+"3-'<8O- 735%;Q(%-P75%(%8%35%&8%-"R-;%8,%N,%- 73R'(N",7'3%(--

,7&-"35(%-'N(O5%(-"R-$*%(3%3-e2#K%33"-%,-"&US-./0/fU-:7<3"&%,-7-5%3-+&"8878+%-P%*-%(-)O-<(635-

"R- 5%- N"3<%- (%&Q8,",7'3%(- ;%"(;%*5%,- <%3,"<3%- <"3<%S- 8"N,757<- N%5- 5%3- %(- 635%(- %3-

;%,T5%&7<- )OP7(+373<- R("- "35(%- #%3,(%- 7- $*%(3%3S- 5%(7;&"35,- 5%,- &7N;78+%- 8T8,%N- eB""8+%S-

./0/fU--
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TAMAM$!7B$FEE7SEL>88F8E7$N7G$

E3",'N7%3-"R-5%3-7++%Z+&"8878+%-P%*-%(-7++%-P%&+%35,-'<-N%<%,-57RR68S-75%,-5%(-N'5,"<%8-R&%(%-

73)6,-R("-N"3<%-"35(%-8T8,%N%(-%35-5%,-"657,'(78+%-8T8,%NU-2"3-R'(N'5%(S-",-5%(-R("-5%33%-

P%*- %(- 86;#'(,7+"&%- R'(;735%&8%(- ,7&- 5%,- &7N;78+%- 8T8,%NS- 8)%#7%&,- "NT<5"&"U- 2'58",- 5%3-

+&"8878+%- "8#%35%(%35%- P%*S- 8O- %(- 73R'(N",7'3%3- 7- 5%3- 7++%Z+&"8878+%- P%*- 7++%- 3Q(- 8O- $V*,-

)('#%88%(%,S- $P7&+%,- ;%,T5%(S- ",- 73R'(N",7'3%3- ;%"(;%*5%8- 635%(- ;%P758,$%5837P%"6%,- '<-

5%(N%5-R'(%<O(-N%(%-)O-5%,-6;%P758,%-)&"3U--

C,- 8,657%- "R- 2V&&%(- %,- "&U- ;%8+(%P%,- 7- "(,7+&%3- "R- 2687%+- %,- "&U- e./00fS- P78,%- %3- P7<,7<-

8"NN%3$Q3<-N%&&%N-5%33%-7++%Z+&"8878+%-P%*-'<-)%(#%),7'3%3-"R-5%3-86;*%+,7P%-')R",,%&8%-

"R- &T58,T(+%S- '<8O- +"&5%,- &'653%88U- 2"3- R'(N'5%(S- ",- %3- ";3'(N"&- P%*- "R- "657,'(78+-

73R'(N",7'3- 7- 5%- 86;#'(,7+"&%- R'(;735%&8%(- R("- 5%3- 7++%Z+&"8878+%- P%*- ,7&- "NT<5"&"- 7- 5%,-

&7N;78+%- 8T8,%NS- R'(N'5%3,&7<- +"3- R'(O(8"<%-$T)%("#6878U-@%3- 7++%Z+&"8878+%-P%*-%(-5%(R'(- 7-

R'($'&5-,7&-&T5'P%(RV&8'N$%5S-%3-N%<%,-PQ8%3,&7<-5%&-",-R'(8+%-P75%(%-7S-'<-8'N-'P%(8+(7R,%3-7-

"(,7+&%3S-8+(%P%,-"R-2687%+-%,-"&U-e./00fS-&T5%(>-j-..$/'(01$1.$2($#/,.'(*3!4$-

TAT$"QQ7=7B<7$WI=7;>B7=$

4V(%;"3%(3%S- 8'N- &V;%(- 7- N'58",- (%,373<- "R- 5%- "RR%(%3,%S- ;%,%<3%8- 8'N- %RR%(%3,%-

$V(%;"3%(U-!"3%(3%-&%5%(-87<3"&%(-R("-%,-#%3,("&,-,7&-%,-)%(7R%(,-37P%"6S-5%("R-3"P3%,-%RR%(%3,S-

8'N-;%,T5%(-R("RV(%35%-e!"<6&%T-9-E35%(88'3S-.//kfU-

M&%(%-,%'(7%(-R'(N'5%(S-",-5%,-%RR%(%3,%-"657,'(78+%-8T8,%N-R'(N'5%3,&7<-$"(-%3-735P7(+373<-

)O- "+,7P7,%,%3- 7- 5%- I4?- e]75%^S- .//kfU- GRV&<%- !"<6&%T- 9- E35%(88'3- e.//kfS- %(- 5%,-

R'(N'5%3,&7<-5%,-%RR%(%3,%-8T8,%N8-R63+,7'3-",-;%8+T,,%-N'5-'P%(8,7N6&%(73<-"R-$O(#%&&%(3%U-

C,-8,657%-"R-:"$&%T-%,-"&U-e!"<6&%T-9-E35%(88'3S-.//kfS-R"35,S-",-%3-"35%3-N6&7<-R63+,7'3-"R-

5%,- %RR%(%3,%- 8T8,%N-%(-N'56&%(73<- "R- "657,'(78+- <"73S- $P7&+%,- ;%,T5%(- %3- (%<6&%(73<- 7- 5%3-

#%3,("&%- R'(8,Q(+373<S-8'N-655T;%8- 7-"R837,-1UXU-@%,-%(-5%(R'(- 7++%-8Q(&7<-'P%(("8+%35%S-",-

+633%- R735%-%3-5T8R63+,7'3- 7-5788%-%RR%(%3,%-"657,'(78+%-;"3%(-;&"35,-3'<&%-"R-$T)%("#6878-

)",7%3,%(3%U-

TAX$-C=;FBD7L87=$:7LL7:$6(+$CJ$D7<$LF:;F8E7$8R8<7:$$

M&%(%-+&7378+%-';8%(P",7'3%(-&%5%(-,7&-%3-8,Q(+-R'(N'5373<-'NS-",-5%(-%(-R&%(%-8T8,%N%(-%35-

5%,- "657,7P%- 8T8,%N- 73P'&P%(%,- P%5- $T)%("#6878- eJ"8,(%;'RR- 9- J"8,(%;'RRe:3'\S- .//hffU-

!"8%(%,-)O-)(73#7))%(- 7- "657,7P-3%6('P75%38+";S- "3,"<%8-5%,S- ",-?E:-"(;%*5%(- ,Q,- 8"NN%3-
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N%5-5%-8T8,%N%(-7-$*%(3%3S-8'N-;&"35,-"35%,-8,O(-R'(-RV&%&8%(S-(%"+,7'3%(S-')NQ(+8'N$%5-

'<- 735&Q(73<U-M'(;735%&8%(-N%&&%N-5788%-8T8,%N%(-'<-?E:-%(-(%#7)('++%S-$P7&+%,-;%,T5%(S-",-

5%3-RV&%&8%8NQ887<%-,7&8,"35-%+8%N)%&P78-+"3-)OP7(+%-5%,-"657,7P%-8T8,%N8-8%387,7P7,%,S-8"N,-

",- $V(%&8%3- '<8O- N'58",- +"3- "+,7P%(%- 3'<&%- RV&%&8%8NQ887<%- (%"+,7'3%(- e!"<6&%T- 9-

E35%(88'3S-.//kfU--

C,-"R-5788%-"35(%-8T8,%N%(-"R-8Q(&7<-73,%(%88%-%(-5%,-&7N;78+%-8T8,%NS-8'N-%(-;%,%<3%&8%3-R'(-

5%- 'N(O5%(- 7- R'($*%(3%3- 73P'&P%(%,- 7- %N',7'3%(U- @%,- &7N;78+%- 8T8,%N- ;%8,O(- "R- R&%(%-

+'N)'3%3,%(S- ;&"35,- "35%,- "NT<5"&"S- 8'N- $"(- ;%,T5373<- R'(- 5%- N%(%- %N',7'3%&&%-

(%"+,7'3%(S- $%(635%(- R(T<,- '<- "3<8,U- L7&- "NT<5"&"- <O(- ;O5%- "RR%(%3,%- '<- %RR%(%3,%-

R'(;735%&8%(- N%&&%N- "35(%- 'N(O5%(- 7- $*%(3%3S- $%(7;&"35,- 5%,- "657,7P%- 8T8,%N- e2''8- 9-

2V&&%(S./0/fU--

`(635%,- 5%33%- R'(;735%&8%- N%&&%N- ?E:- '<- 5%,- &7N;78+%- 8T8,%NS- R'(N'5%(- N"3S- ",- 5%,-

&7N;78+%-8T8,%N-8)7&&%(-%3-P7<,7<-'<-"R<V(%35%-('&&%S-7-R'($'&5-,7&-$P'(5"3-P7-$V(%(-'<-(%"<%(%(-

)O-&T5-ec%&8'3-9-?$%3S-.//hfU--E,-5%,-&7N;78+%-8T8,%N-;&7P%(-73P'&P%(%,S-;%,T5%(-3%N&7<S-",-P7-

(%3,- RV&%&8%8NQ887<,- +"3-;&7P%-)OP7(+%,- "R- %3- &T5S- $P7&+%,- %35P75%(%- +"3-<7P%- R'(+&"(73<-)OS-

$P'(R'(-;%8,%N,%-&T5%-+"3-P7(+%-6,(T<<%-'<-"3<8,R(%N+"&5%35%-eB""8+%S-./0/fU--

ENT<5"&"-%(-5%865%3- 73P'&P%(%,- 7-"&"(N(%"+,7'3%3- R(%N+"&5,-P%5-)&658%&7<%-8,V*%35%- &T5%S-

$P7&+%,-635%(8,(%<%(-5%,-R"+,6NS-",-%3-"R-5%-$'P%58"<%&7<%-R63+,7'3%(-"R-5%,-"657,7P%-8T8,%N-

%(S-",-"5P"(%-'N-%P%3,6%&-R"(%-e2#K%33"-%,-"&US-./0/fU-C,-"35%,-P7<,7<,-'<-73,%(%88"3,-8T8,%N-

7-R'(;735%&8%-N%5-$T)%("#6878S-%(-5%,-"6,'3'N%-3%(P%8T8,%NU-

TAY$-C=;FBD7L87=$<FL$D7<$>9<CBC:7$B7=N78R8<7:$U()+V$

@%,- "6,'3'N%- 3%(P%8T8,%N8- R63+,7'3- %(- (%<6&%(73<- "R- 6;%P758,%- R63+,7'3%(- 7- +('))%3U-

:T8,%N%,-+"("+,%(78%(%8-8'N-PQ(%35%-65%3-R'(-P7&*%38-+'3,('&S-'<-7355%&%8-7-5%,-8TN)",78+%-

'<-)"("8TN)",78+%-3%(P%8T8,%NU-@%,-8TN)",78+%-3%(P%8T8,%N-<V(-5%,-N6&7<,-R'(-+('))%3S-",-

(%"<%(%- $6(,7<,- '<- NO&(%,,%,- )O- R"(%U- D%8)'38%3- %(- ;%8+(%P%,- 8'N- %3- j5#/%1$ .'$ 56#/%1!-

(%8)'38S-5%(-%(-8)%#7%&,-"+,7P,-P%5-)&658%&7<%-$V*%- &T5,(T+-%&&%(-"35(%-87,6",7'3%(-R'(;635%,-

N%5- R"(%- eM"8,73<-9-4'6<""(5S- ./0/fU- E+,7P%(73<- "R-Ec:-'<-5%,- &7N;78+%- 8T8,%N-N%3%8- ",-

PQ(%-8%+635Q(,-,7&-5%,-)(7NQ(%-$T)%("#6878-)(';&%N-eM'(N;TS-./00fU--

$

$
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TAZ$+7B8F<FNF<7<$>Q$D7<$>9DF<FN7$8R8<7:$

C3-P7<,7<-%<%38+";-7-5%,-"657,7P%-8T8,%NS-%(-5%,8-%P3%-,7&-",- *68,%(%-'<-Q35(%-8%387,7P7,%,%3-

%&&%(- 5%3- #%3,("&%- R'(8,Q(+373<U- :%387,7P7,%,%3- "R- 5%,- "657,7P%- 8T8,%N- %(S- 7RV&<%- !"<6&%T- 9-

E35%(88'3-e.//kfS-635%(-3'(N"&%-'N8,Q357<$%5%(-)OP7(+%,-"R-,(%-R"+,'(%(U-2Q3<5%3-"R-&T5-

7- 'N<7P%&8%(3%-NO&%8- "R- 5%,- "657,7P%- 8T8,%NS- '<- 8%387,7P7,%,%3- *68,%(%8- 5%(%R,%(- 8O- &T5%3%-

')R",,%8- P%5- %,- ;%$"<%&7<,- 37P%"6U- C3- "35%3- P7<,7<- R"+,'(- %(- $6NV(%,8- 735P7(+373<- )O- 5%3-

#%3,("&%-R'(8,Q(+373<-"R-&T5%3%S-'<8O-+"&5,-#%3,("&-"657,'(78+-<"73-e?E`fU-@%,-;%,T5%(S-",-%3-

R'(8+(Q++%,-%&&%(-"3<8,-)%(8'3-+"3-')&%P%- &T5%-N%<%,-N%(%- 73,%38%-%35-3'(N"&,U-C35%&7<,S-

$"(- &T5%38- 735$'&5- '<-N%373<- $"(- '<8O- %3- 735P7(+373<- )OS- $P'(- $6(,7<,- '<- 3%N,- &T5%3- %(-

R'(8,O%,- '<- <%3+%35,S-N%3- '<8O- $P'(- +("R,7<,- '<- 8%387,7P,- &T5%3- ')R",,%8- e!("5&%T- 9- H"3<-

e!"<6&%T- 9- E35%(88'3S- .//kffU- @%33%- %P3%- ,7&- ",- *68,%(%- <"73- +"3S- 8'N- N"3<%- "35(%-

R63+,7'3%(- 7- +('))%3S- PQ(%-5%R%+,- '<- &%5%- ,7&- %3- $T)%(8%387,7P7,%,- "R- $V(%&8%3S- '<8O- +"&5%,-

$T)%("#6878U-

TA[$.C9DB788$$

C(- 5%3- 86;*%+,7P%- ')R",,%&8%- "R- &T58,T(+%U- H'653%88- (%R%(%(- "&,8O- ,7&- $P'(5"3- P7- ')R",,%(- %3-

<7P%3- RT878+- &T5- )(Q8%3,%(%,- P%5- %3- ;%8,%N,- 73,%387,%,- '<- R(%+P%38U- =7- P%5- ",- &T5%-

)(Q8%3,%(%,- P%5- %3- N735(%- 73,%387,%,- %(- 8P"<%- &T5%- '<- &T5%- )(Q8%3,%(%,- N%5- 8,V((%-

73,%387,%,-%(-+("R,7<%(%-&T5%U-@788%-<%3%("&78%(73<%(-%(-8"35%S-N%3-5%(-R735%8-&"3<,-R("-8O5"3-

%,- 0>0- R'($'&5- N%&&%N- &'653%88- ')R",,%&8%3- '<- 5%3- <7P3%- RT878+%- &T573,%387,%,U- HT5%-

)(Q8%3,%(%,- P%5- R'(8+%&&7<%- R(%+P%38%(- %(- 3%N&7<- 7++%- &7<%- $V(;"(%U- @%,- ;%,T5%(S- ",-

73,%387,%,837P%"6%,-5%(-%(-$V(;"(-P%5-%3-;%8,%N,-R(%+P%38-%(- 7++%-3V5P%357<P78-%(-$V(;"(,-

P%5-%3-"35%3-<7P%3-R(%+P%38U-@%,-8"NN%-<Q&5%(-&'653%88U-:%&P'N-,'3%-E-'<-!-)(Q8%3,%(%8-

N%5-8"NN%-73,%387,%,S-%(-5%,-&"3<,-R("-87++%(,-5%-')R",,%8-&7<%-+("R,7<%U-H'653%88-"R$Q3<%(-

5%(R'(-"R-R(%+P%38-e`%&R"35S-.//lfU--
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XA@$#7=:FBCLCJF$

cO(-5%(-,"&%8-'N-&T5'P%(RV&8'N$%5-7-5%3-N%(%-<%3%(%&&%-R'(NS-;&7P%(-57P%(8%-,%(N%(-;(6<,S-

'<- 5%,- $"(- 5%(R'(- '<8O- PQ(%,- +'N)&7#%(%,- ",- 5%R73%(%U- @%- N%8,- P%&+%35,%- R'(N%(- R'(-

&T5'P%(RV&8'N$%5-8O- 8'N-N78'R'37S- R'3'R';7-'<- (%#(67,N%3,S- P7&- 7- RV&<%35%-"R837,-;%8+(7P%8-

'<-"R8&6,373<8P78,-P7&-$T)%("#6878-;&7P%-;%8+(%P%,-N%(%-5%,"&*%(%,U--

XA@A@$'F8CQCBF$

C,- 3T%(%- 65,(T+- ;(6<,- 7- R'(;735%&8%-N%5- &T5'P%(RV&8'N$%5- %(-N78'R'37S- '<- 8"NN%3$'&5%8-

'R,%S- N%5- 5%,- 6;%$"<- $T)%("#6878- )",7%3,%(3%- +"3- ')&%P%U- 278'R'37- N%3%8- ",- ')8,O- )O-

;"<<(635-"R-%3-63'(N"&-+("R,7<-(%"+,7'3-"R-5%,-&7N;78+%-'<-"6,'3'N%-3%(P%8T8,%NU-e!"<6&%TS-

.//kfU-@%(-')&%P%8-7++%-%3-R(T<,-R'(-5%33%-&T5S-N%3-3Q(N%(%-$"5-%&&%(-8,Q(+-"3,7)",7-eB%7('-

%,- "&US- .//lfU- J"8,(%;'RR- 9- 4"a%&- 5%R73%(%(- 5%,- 8'N- %3- j7#86#9($ .5$ 8.:,*!- e!"<6&%TS- .//kfS-

$P7&+%,-P7-'<8O-65- R("-5%,- &Q8,%- &7,,%(",6(- R735%(-N%<%,- ("NN%35%U- eJ"8,(%;'RR-9- J"8,(%;'RR-

e:3'\-.//hffU-

XA@AM$-CBCQC;F$

=%5-R'3'R';7-R'(8,O8-%3-R(T<,S-,T)78+-R'(-%3-$%&,-8)%#7R7+-&T5S-8'N-;Q(%(-%3-8Q(&7<-;%,T5373<U-

M'3'R';7-%(-7RV&<%-!"<6&%T-9-E35%(88'3-e.//kf-%3-8Q(&7<-,T)%-"R-N78'R'37S-$P'(-N"3-R(T<,%(-

%3-;%8,%N,-&T5U-@%,,%-+"3-7-,7&RQ&5%-N%5-$T)%("#6878-'<-,7337,68-)",7%3,%(S-PQ(%-"R-R(T<,-R'(-

",- &T5%3- 8+"5%(- V(%,S- '<m%&&%(- ",- 5%(%8- $T)%("#6878- %&&%(- ",- 5%(%8- ,7337,68- R'(PQ((%8S- 8'N-

P75%(%-+"3-RV(%-,7&-65,"&,-N'5&V8$%5-'<-6('U-:'N-RV&<%-"R-(%"+,7'3%3-P7&-&T5%3-')R",,%8-N%<%,-

+("R,7<%(%-%35-5%3-7-P7(+%&7<$%5%3-%(-eB%7('-%,-"&US-.//lfU-M'(-3'<&%-+"3-5%33%-635<O%&8%-"R-

$P%(5"<8&T5%- +'NN%- ,7&- ",- 8)7&&%- 8O- 8,'(- %3- ('&&%S- ",- 5%(- ;&7P%(- ,"&%- 'N- %3- 57(%+,%- R';7g-

R'3'R';7-e!"<6&%T-9-E35%(88'3S-.//kfU-M'3'R';7-+"3-65P7+&%8-7-R'(;735%&8%-N%5-$T)%("#6878-

'<-,7337,68-eJ"8,(%;'RR-9-J"8,(%;'RRS-e:3'\-.//hffU--

!O5%-N78'R'37-'<-R'3'R';7-;Q(%(-%3-"3,T5373<-"RS-",-73,'&%("3#%3-+"3-PQ(%-8)%#7R7+-R'(-P788%-

&T5%-'<-'R,%- (%&",%(%,- ,7&-3'<%,- RV&%&8%8NQ887<,U-@%,-"3,T5%8-5%(R'(-",-PQ(%-3'<%,-#%3,("&,-

;%&7<<%35%-e!"<6&%T-9-E35%(88'3S-.//kfU--
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!O5%-R'3'R';7-'<-N78'R';7-%(-)8T+'&'<78+%-(%"+,7'3%(-'P%(-R'(-&T5S-$P'(-5%,-P%5-$T)%("#6878-

65&V8%8-8'N-%3-8%+635Q(-(%"+,7'3-,7&-%3-$T)%("+,7P-,7&8,"35-7-$*%(3%3-eB%(7'-%,-"&U-.//lfU-

XA@AT$27?=9F<:7B<$

D%#(67,N%3,- '<- $T)%("#6878- ;&7P%(- 'R,%- R%*&"<,7<,- 8"NN%3&7<3%,- '<- R'(P%+8&%,S- N%3-

(%#(67,N%3,- 8+%&3%8- R("- $T)%("#6878S- P%5- ",- &T5%- N%5- N'5%(",- ,7&- $V*- 73,%387,%,- ;&7P%(-

')R",,%,-8'N-68Q5P"3&7<-$V*,S-$P'(7N'5-N"3-P%5-$T)%("#6878S-')R",,%(-&T5-P%5-&"P-73,%387,%,-

6;%$"<%&7<-$V*-e:,(6;%S-.//.fU-=75%(%-+"3-5%(-8+%&3%8-7N%&&%N-5%-,'-RQ3'N%3%(-P%5S-",-H@H-7-

,7&RQ&5%- "R- (%#(67,N%3,- ,7&3Q(N%&8%8P78,- %(- 5%3- 8"NN%- R'(- 3'(N"&,$V(%35%- e0//- 5!- 4HfS-

$P'(7N'5- $T)%("#6878- N"37R%8,%(%(- 87<- "657'&'<78+- 8'N- %,- +'&&")8- 7- H@H- 37P%"6%,S-

N%5RV(%35%- ,7&- T5%(&7<%(%- (%56#%(%,- @DS- '<- 5%(R'(- 8%8- 8'N- %,- 'P%(Z8,"57%- "R- (%#(67,N%3,-

eM'(N;T-9-`'&5S-.//.fU--

4T)%("#6878-+"3-7-N'58Q,373<-,7&-(%#(67,N%3,S-8%8-;O5%-P%5-$V(%,";-'<-P%5-3'(N"&-$V(%&8%-

e:,(6;%S-.//.fU-D%#(67,N%3,-8%8-5"-+63-7-R'(;735%&8%-N%5-$V(%,";S-5"-5%,-"88'#7%(%8-N%5-%3-

5%R%+,-7-#'#$&%"U-G-,7&RQ&5%-"R-(%#(67,N%3,-+"3-&T5%-635%(-4LH-7++%-')R",,%8S-N%38-&T5%-,Q,-)O-

4LH-+"3-P7(+%-6;%$"<%&7<%-"&,-"R$Q3<7<-"R-$V(%,";%,8-<("5U-e:,(6;%S-.//.fU-

M7<-0U0-P78%(-&'653%88-+6(P%(-8'N-R63+,7'3-"R-8,7N6&68-37P%"6-e5!f-R'(-$%3$'&58P78>-Ef-c'(N"&-

&'653%88-+6(P%U-!f-D%#(67,N%3,-?f-4T)%("#6878-@f-:6)%(Z8%387,7P7,%,U--

-
- - M7<U-0U-IP%(-R'(8+%&&7<%-&'653%88-+6(P%(-eM'(N;T-9-`'&5S-.//.fU-
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4P'(- +6(P%- ?- 8%8- ",- $"P%- %3- &"3<,- 8,%*&%(%- $Q&5373<8<("5- %35- +6(P%- !S- 8'N- 7357+%(%(-

$T)%("#6878- 8'N-5%,- ,75&7<%(%-'N,"&,%-'P%(Z8,"57%-"R- (%#(67,N%3,U-4T)%("#6878-%(-$%(- P78,- 7-

+'N;73",7'3-N%5-%,-$V(%,";U--

XAM$!7QFBF<FCB$>Q$WRH7=>?98F8$

@%,-$"(-7-8,657%(3%-P7-$"(-<%33%N<O%,-PQ(%,-+'N)&7#%(%,-",-RO-"R<(Q38%,-$P"5-$T)%("#6878-

%<%3,&7<-'NR",,%(-'<-)(';&%N",78+-",-R735%-R(%N-,7&-%3-+&"(-5%R737,7'3U-

=7-P7&- 7- RV&<%35%-"R837,- R'(8V<%S-",-+"8,%-%,-;&7+-)O-$P'(5"3-%,-65)&6+-"R-8,657%(-$"(-P"&<,-",-

5%R73%(%-$T)%("#6878U--

-

n------j;<=('0>:8#8$('$(,$:8?*@0,6#/$1#6810,*A$%@.'$&'(1$#99($('$#$810,*$1#6$01$1.6('('($

06)#,*(6#/($%@('*0/86<*(4$B'(1$%0'$)#81(1$8#1$,.')06($*<,0)#9.)'C*(4!--

EN%(7#"3-L7337,68-E88'#7",7'3-eELEfS--e`'&58,%73-9-:#$6&N"3S-0llXfU-

n------jD8?*@0,6#/$60@$1.6('0,>($.@('5.'$06)#,*(6#/($%@('*0/86<*(4!--

=%(3'3S-e2%%68-%,-"&US-./0/fU-

n----jE<8#89($:2(%0/A$*('$89<6*(8$(,$:*8?11(68($5.'$).*('01$(66('$(,*./$8@0/1A$6<*A$*('$#99($

@#66($5'()906*($(,$6#/,(,*($'(091#.,$#$*(,$/(,,()8,#16#/($=('8.,4!$$

J"8,(%;'RRS-eJ"8,(%;'RRS-.//X-e2%%68-%,-"&US-./0/ffU-

n- jF,$02,.')$60@$1.6('0,>($1#6$G%@#69(,$8.)$%(681H$6<*4!--

!"<6&%TS-e!"<6&%TS-.//1fU-

-

FN755%&;"(,- %(- 5%- 'P%38,O%35%- 5%R737,7'3%(- N%<%,- 8"NN%3&7<3%&7<%S- N%3- ;%,T5%&7<%-

R'(8+%&&%-%(-5'<-"&&7<%P%&-",-R735%U-=%(3'3-'<-ELE-%(-%37<%-'NS-",-)",7%3,%(-N%5-$T)%("#6878-

')&%P%(- 8,'(,-6;%$"<- P%5-$P%(5"<8&T5%U-!"<6&%T-'<-=%(3'38-5%R737,7'3%(-$"(- R'+68-)O-5%3-

&"P%-,'&%("3#%,Q(8+%&-'P%(-R'(-&T5U-!"<6&%T-;%8+(7P%(-6;%$"<%,-7-R'($'&5-,7&-$P7&+%3-8'N-$%&8,-

&T5S-$P'(-=%(3'3-8"NN%3&7<3%(-5%,-N%5-"&N735%&7<-$P%(5"<8&T5%U-J"8,(%;'RR8-5%R737,7'3-8,O(-

6N755%&;"(,- R'(- 87<- 8%&PS- 75%,- $"3- $'&5%(- (%"+,7'3%3- ')- 7- N'5- %3- <%33%N837,&7<- )%(8'3U-

@%R737,7'3%(3%- "R- =%(3'3- '<- J"8,(%;'RR- R735%(- P7- <'5,- ;%8+(%P%,S- 75%,- ",- &T5%38- 73,%387,%,-

"3<7P%8- 7- 5%R737,7'3%3- "R- J"8,(%;'RR- N%5- $%38T3- ,7&- R'(N6&%(73<%3S- !).*('01$ (66('$ (,**0$

8@0/1!S- '<- ",- &T5%38- +"("+,%(- ;%8+(7P%8- 7- =%(3'38- 65<"P%- 7- R'(N- "RS- !06)#,*(6#/$

%@('*0/86<*(!U-J"8,(%;'RR8-5%R737,7'3-%(-T5%(N%(%-RT&5%8,<V(%35%S-5"-$"3-8Q,,%(-$T)%("#6878-

')- 7N'5- %3- <%33%N837,&7<- )%(8'3- '<- 7++%- ;&',- +"("+,%(78%(%- &T5%3U- MQ&&%8- R'(- "&&%-

'P%38,O%35%- 5%R737,7'3%(- %(S- ",- 5%-N%(%- %&&%(-N735(%- %(- %37<%- 'NS- ",- 5%(- 8%8- %3- 5%R%+,- 7-
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)",7%3,%(3%8-,'&%("3#%,Q(8+%&-'P%(- R'(- &T5U-4%(-+"3-5%(-8O-')8,O-,P7P&-'N-7-$P7&+%3-<("5-'<-

$P7&+%- &T5%-5%(-%(-6;%$"<%&7<%U-:'N-P7-8%(-5%,S-%(-5%3-N"3<&%35%-%P75%38-'N-$T)%("#6878S-

O(8"<- ,7&-5%,-%(- 8O-8PQ(,-",-5%R73%(%S-'<-5%,-$"(-5%(R'(-%3536- 7++%-PQ(%,-N6&7<,-",- &"P%-%3-

8)%#7R7+- RQ&&%8- 5%R737,7'3U- @%(- %(- 5%865%3- ;&"35,- R'(8+%(3%- ,P7P&- 'N- $P'(5"3- $T)%("#6878-

')8,O(- %&&%(- $P"5- 5%,- 658)(73<%(- "RS- $P7&+%,- "6,'N",78+- ;(73<%(- '8- P75%(%- ,7&-

O(8"<88"NN%3$Q3<%3S-'<8O-;%,%<3%,-Q,7'&'<7%3S-,7&-$T)%("#6878U--
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YA$\<FCLCJF$

-

BO-,('58-"R-,7&,"<%35%-R'+68-)O-$T)%("#6878-<%33%N-5%-8758,%-)"(-O(S-%(-%P75%38;"8%(%,-P75%3-

'N+(73<-O(8"<88"NN%3$Q3<%-8,"57<-N%<%,-;%<(Q38%,S-'<-5%,-%(-%3536-7++%-&T++%8-",-R735%-

5%3-,7&<(635&7<<%35%-O(8"<-,7&-$P'(R'(-$T)%("#6878-')8,O(U-

=7- R"35,S- ",- 5%(- 7- &7,,%(",6(%3- 'R,%- 57RR%(%3,7%(%8- 7- )%(7R%(%- '<- #%3,("&%- O(8"<%(U- =%5- 5%33%-

')5%&73<-N%3%8-5%(S-",-$T)%("#6878-+"3-')8,O-)O-;"<<(635-"R-)",'&'<78+%-,7&8,"35%-7-?E:-'<-

)",'&'<78+%-,7&8,"35%-7-BE:-e!"<6&%T-9-E35%(88'3S-.//kfU--

YA@$57=FQ7=$WRH7=>?98F8$

@%R737,7'3%3-"R-5%,-)%(7R%(%-37P%"6-'NR",,%(-"&,-R("-G4?-7-#'#$&%"-'<-&",%("&,-$%(R("U---

BO- 5%,- )%(7R%(%- 37P%"6- +"3- %3- R'(- +("R,7<- R'(8,Q(+373<- 7- I4?S- 8'N- RV&<%- "R- 5%R%+,- 7- 5%,-

%RR%(%3,%- 8T8,%NS- (%86&,%(%- 7- 'P%(8,7N6&%(73<- "R- G4?- N%5P7(+%35%- ,7&- $T)%("#6878U- E35(%-

N6&7<%-)%(7R%(%-O(8"<%(-+"3- 73P'&P%(%-5T8R63+,7'3-"R-N%+"378N%3S- 8'N-8+"&-+'3,('&&%(%S-",-

R'(8,Q(+373<%3- "R- I4?- 7++%- ;&7P%(- R'(- +("R,7<S- 3O(- &T5,(T++%,- 8,7<%(S- %&&%(- 3O(- 5%(- 8+%(- %3-

";3'(N- 8,7<373<- 7- &T5,(T+U- G- ,7&RQ&5%- "R- 8,")%5768(%R&%+8%3- %(- ')$QP%,S- P7&- 5%,- '<8O- 8%8- ",-

')R",,%&8%3- "R- &T537P%"6%,- 8,7<%(S- 5"- N68+&%3- 7++%- "+,7P,- <O(- 735- '<- 5QN)%(- &T5%3-

eeJ"8,(%;'RR- 9- J"8,(%;'RRf- :3'\S- .//hfU- 4T)%("#6878- +"3- '<8O- ')8,O- 65- R("- 8,V*8+"5%(S- $%(-

,Q3+%8-8)%#7%&,-"+68,78+%-,("6N%(-e:"NN%,$-%,-"&US-.///fU-

YAM$67B<=>L$WRH7=>?98F8$$

@%,-#%3,("&%-'NR",,%(-"&,-R("-0U-3%6('3-7-$V(%;"3%3-'<-$%&%-P%*%3-')-,7&-#'(,%^-37P%"6U--

4T)%("#6878- )",7%3,%(- 8'N- 7++%- R'(N'5%8- ",- $"P%- 3'<%3- )%(7R%(%- %&&%(- P%8,7;6&Q(%-

8TN),'N%(S- $"(- 7RV&<%- 2"((7"<%- "35- !"(3%8- e!"<6&%T- 9- E35%(88'3S- .//kf- #%3,("&-

$T)%("#6878U- C3- <%3%(%&- RQ&&%8- $'&5373<- %(S- ",- $T)%("#6878- "88'#7%(%8- N%5- 8,7<%35%-

8%387,7P7,%,- 7- 3%6('3%(3%- ;%&7<<%35%- 7- ?E:- e!"<6&%T- %,- "&US- ./0/fS- '<- %3- <%33%N<O%35%-

#%3,("&-N%+"378N%-%(-%3-5%R%+,-7-5%,-8O+"&5,%-#%3,("&%-"657,'(78+%-<"73-e?E`fU--
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YAT$+RJDC::7$>88C?F7=7<$:7D$WRH7=>?98F8$

:T<5'NN%3%-"88'#7%(%,-N%5-$T)%("#6878-+"3- &7<%&%5%8-'<8O-5%&%8-')- 7-3'<%,-)%(7R%(,-%&&%(-

#%3,("&,S-'<-+"3-8,O-7-R'(;735%&8%-N%5-3%5%38,O%35%-8TN),'N%(-'<-N%57#738+%-,7&8,"35%>-

-

B%(7R%(,>-

! !%&&8-)"(%8%-e2"(%PS-.//1g-K",a3%&&-9-:%<"&S-.//0f-

! I)$QP%,-8,")%5768(%R&%+8-e!"<6&%TS-.//1f-

! D"N8"T-o-463,-8T35('N-eK",a3%&&-9-:%<"&S-.//0f-

! B%(7&TNR",78+-R78,%&-e!"<6&%TS-.//1f--

! E+68,78+-#$'+-e2#+%33"-%,-"&US./0/f-

! :,V*;%,73<%,-$V(%,";-ecG4Hf-eK",%a3%&&-9-:%<"&S-.//0f--

-

?%3,("&,>-

! 4'P%5)73%mN7<(Q3%-eK",a%3%&&-9-:%<"&S-.//0f-

! @%)(%887'3-eK",a3%&&-9-:%<"&S-.//0f-

! B'8,-,("6N",78+-8,(%88-8T35('N-e!"<6&%TS-.//1f-

! K("37%&&%-,("6N%(-eK",a3%&&-9-:%<"&S-.//0f-

! ]7&&7"N8-8T35('N-e!"<6&%TS-.//1-

! G35&Q(73<8P"38+%&7<$%5%(-eK",a%3%&&-9-:%<"&S-.//0f-

! L7337,68-eK",a%3%&&-9-:%<"&S-.//0f--

-

E(,7+&%3S- i;<=('0>:8#8I$J(@#(K$0,*$>6#,#>06$/:#*(6#,(8!$"R- eK",a%3%&&-9-:%<"&S-.//0f-')5%&%(-

Q,7'&'<7- 7- h- +",%<'(7%(S- $P'("R- 5%- ,'- +",%<'(7%(- 'NR",,%(- 'P%38,O%35%S- #%3,("&- '<- )%(7R%(S-

5%(65'P%(-,7&RV*%8-+",%<'(7%(3%S-$'(N'3%&&%-'<-73R%+,7V8%-8T<5'NN%-'<-6+%35,-O(8"<U-

-

4'(N'3%&&%-'<-73R%+,7V8%-8T<5'NN%>-

! E5578'38-8T<5'N-eK",a%3%&&-9-:%<"&S-.//0f-

! HTN%-8T<5'N-e-K",a%3%&&-9-:%<"&S-.//0f--

-

-

-

-
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F+%35,-O(8"<>--

! 4%(635%(- $V(%(- "35(%-N6&7<%- ,7&8,"35%S- 8'N- 7++%- +"3- 7358Q,,%8- 7- 3'<%3- "R- 5%- ,(%-

'P%(8,O%35%-+",%<'(7%(U--

-

c%5%38,O%35%- R7<6(- P78%(- ')5%&73<- "R- Q,7'&'<7- 7- h- +",%<'(7%(- '<- ,7&$V(%35%- 8T<5'NN%-

"88'#7%(%,-P%5-$T)%("#6878U--

-

-

M7<-.U-=78%(-Q,7'&'<7%3-'P%(-$T)%("#6878S-8'N-+"3-5%&%8-')-7-R7(%-+",%<'(7%(g-#%3,("&S-)%(7R%(,S-

$'(N'3%&,-'<-73R%+,7V8%-8T<5'NN%-'<-6+%35,%-O(8"<%(U-

-
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IP%38,O%35%-8TN),'N%(-'<-N%57#738+%-,7&8,"35%-8,O(-'R,%-7-R'(;735%&8%-N%5-$T)%("#6878S-'<-

+"3-PQ(%-N%5-,7&-",-<7P%-R'(N'5373<%(-'N-$P7&+%-N%+"378N%(-5%(-N6&7<P78-+633%-PQ(%-O(8"<-

,7&-$T)%("#6878S-8'N-&%5%(-'8-P75%(%-,7&-3Q8,%-"R837,U-

YAX$'7E>BF8:7=$CJ$:CD7LL7=$;>J$WRH7=>?98F8$

G- &7,,%(",6(%3- R"35,- P7- 57P%(8%- R'(8&"<- ,7&-N6&7<%-N%+"378N%(- '<-N'5%&&%(- ;"<- $T)%("#6878S-

$P'(-5%(-7-RV&<%35%-"R837,-')86NN%(%8-5%-N%8,-<%33%N<O%35%-N%+"378N%(-'<-N'5%&&%(U-

YAXA@$67B<=>L$>9DF<C=R$J>FB$U6(4V$

?E`-%(-%3-N%+"378N%-7-$*%(3%3S-$P'(-')R",,%&8%3-"R-5%3-86;*%+,7P%-&T58,T(+%-*68,%(%8U-@%,-P7&-

87<%S-",-?E`-%(-"R<V(%35%-R'(-$P'(-$V*,-P7-')R",,%(-%3-<7P%3-RT878+-&T5U-F5-R("-';8%(P",7'3%3-

",- $T)%("#6878- )OP7(+%8- "R- $6NV(- '<- 87358,7&8,"35S- R'(N'5%8- 5%,- ",- ?E`- %(- %3- #%3,("&-

635%(&7<<%35%-N%+"378N%-,7&-$T)%("#6878U-BO-;"<<(635-"R-R&%(%-8,657%(-R735%8-7357+",7'3-'N-

37P%"6%,- R'(-?E`-+"3-Q35(%8-'P%(- ,75U- - M'(N;T-%,- "&U- e.//kf-%(-'<8O-"R-5%3-')R",,%&8%S- ",-

"3,"<%&8%3- %(- R'(658Q,,%35%- R'(- ",- ;%$"35&%- $T)%("#6878- N%5- &T5,%(")7- e!"<6&%T- 9-

E35%(88'3S- .//kfU- CRR%+,- ",- G4?- 8+"5%-)O- ?E`-;&%P- 635%(8V<,- 7- %,- 8,657%- "R- !6(+"(5- %,- "&U-

e.///fS-$P'(-N"3-R"35,-+'((%&",7'3-N%&&%N-8,7<373<-7-?E`-'<-G4?-8+"5%(U-I;8%(P",7'3%3-<"P-

"3&%5373<-,7&-%3-+'3+&687'3-'N-",-8,7<373<-"R-?E`-7-5%,-"657,'(78+%-8T8,%N-8'N-RV&<%-"R-G4?-

8+"5%S-8+%(-)O-;"<<(635-"R-5%,-"657,7P%-8T8,%N-R'(8V<%(-",-+'N)%38%(%-R'(-5%,-(%56#%(%5%-

73)6,-R("-#'#$&%"-eM'(N;T-9-`'&5S-.//.fU-@%(-%(-7-8,657%,-"R-p%3<-%,-"&U-e./0.f-65R'(N%,-%3-

N'5%&- e8%- R7<U1fS- 8'N- ;%8+(7P%(- 5%33%- #%3,("&%- ')(735%&8%- "R- $T)%("#6878U- 4%(- R'(+&"(%8-

')(735%&8%- ,7&- $T)%("#6878- )O- ;"<<(635- "R- %,- 8,"57%- "R- 6;"&"3#%- 7- $*%(3%3S- 8'N-N%5RV(%(-

8,7<373<-"R-?E`S-N%5P7(+%35%-,7&-",-$T)%("#6878-')8,O(U-

M7<U-1U-2'5%&-'P%(-#%3,("&-'<-)%(7R%(-')(735%&8%-,7&-$T)%("#6878--ep%3<S-./0.fU-
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ZAXAM$]FCE7:F8E7$:CD7LL7=$

2'5%&&%(3%-"3,"<%(-'P%('(53%,S-",-Q35(73<%(-7-;7'+%N78+%-N%+"378N%(-7-?E:-+"3-N%5P7(+%-

,7&-",-$T)%("#6878-')8,O(U-C,-8,657%-"R-:"$&%T-9-c'5"(-e!"<6&%T-9-E35%(88'3S-.//kf-"3,T5%(-

65- R("- ';8%(P",7'3%3S- ",- $T)%("#6878- R'(PQ((%8- 7- R'(;735%&8%-N%5- RT878+- '<- RV&%&8%8NQ887<-

8,(%88S-",-%35'<%3%-')7'75%-)%),75%(-e%35'(R73%(f-R(7<7P%8-635%(-8O5"33%-,7&8,"35%-7-#'#$&%"U-

:,'RR%,- %(- %,- 3%6(',("38N7,,%(- 8'N- %+87,%(%(- e"38&O(f- 8,'RR%,S- <&6,"N",S- 7N)&7#%(%,- 7-

"+,7P7,%,%3- "R- G4?S- $P7&+%,- N%5RV(%(- %3- 8,7<373<- 7- RT(73<- "R- G4?U- @%,,%- ;%,T5%(- $%&,-

<(635&Q<<%35%S-",-%3-<7P%3-&T5-')R",,%8-+("R,7<%(%-%35-3'(N"&,U--

E35(%-635%(8V<%&8%(-';8%(P%(%(-%3-"88'#7",7'3-N%&&%N-8)%#7R7++%-N%57#738+%-8T<5'NN%-'<-

5%3-#%3,("&%-;%"(;%*5373<-"R-&T5S-8'N-5%,-?E:-65RV(%(U-G-%,-8,657%-"R-E,,(7-9-c"<"(+"(-e.//lf-

635%(8V<%8-+'((%&",7'3%3-N%&&%N-$T)%("#6878-'<-5%)(%887'3S-$P'(-N"3-R"35,S-",-$T)%("#6878-

R'(PQ((%8-635%(-5%)(%887P%-)%(7'5%(U-F35%(8V<%&8%(3%- 7357+%(%(S- 7-'P%(%388,%NN%&8%-N%5-

8,657%,-"R-2"((7"<%-9-!"(3%8-e0llqfS-",-;O5%-5%)(%887'3-'<-$T)%("#6878-+"3-PQ(%-R'(O(8"<%,-

"R- $T)'"+,7P7,%,- "R- qZ4L- eqZ$T5('^T,(T),"N73%fS- '<8O- +%35,- 8'N- 8%(','373S- 7- $*%(3%3U- @%-

R"35,- %35P75%(%- &7<3%35%- 8"NN%3$Q3<- P%5- )'8,,("6N",78+- 8,(%88- 8T35('N- '<- N7<(Q3%U-

E3,"<%&8%3- 635%(8,V,,%8- ;&"35,- "35%,- "RS- ",- 8TN),'N%(3%- )O- $T)%("#6878- 7- P788%- ,7&RQ&5%-

"R,"<%(-3O(-"+,7P7,%,%3-"R-8%(','373-R'(V<%8U-:%(','373-$"(-;&"35,-"35%,-)O-;"<<(635-"R-5788%-

';8%(P",7'3%(S-5%N'38,(%(%,-",-$"P%-%3-P7<,7<-735R&T5%&8%-)O-N'56&%(73<%3-"R-?E`U--

ZAXAT$!7Q7E<$F$D7<$>9DF<C=F8E$7QQ7=7B<7$8R8<7:$$

C3- 5%R%+,- 7- 5%,- "657,'(78+%- %RR%(%3,%- 8T8,%N- +"3- 7RV&<%- !"<6&%T- 9- E35%(88'3- e.//kf- '<8O-

PQ(%-N%5P7(+%35%-,7&-$T)%("#6878U-@%33%-"3,"<%&8%-P7(+%(-'<8O-')&"<,S-5"-5%,-",-N'5P7(+%-

'P%(8,7N6&",7'3-"R-I4?-P%5-+("R,7<%-&T5,(T+S-8'N-,75&7<%(%-;%8+(%P%,S-%(-%3-"R-R63+,7'3%(3%-7-

5%,-%RR%(%3,%-8T8,%NU-J"8,(%;'RR-9-4"a%&&- e0ll1f-8+(7P%(S-",-%3-5%R%+,-$%(7-+"3-R'(O(8"<%-%3-

5%R%+,- 7- %P3%3- ,7&- ",- N'56&%(%- eQ35(%- '<- *68,%(%f- ?E`U- @%,- P7&- 87<%S- ",- 5%,- "657,'(78+%-

%RR%(%3,%- 8T8,%N- 7- 5%3- )",'&'<78+%- ,7&8,"35S- R'(;&7P%(- )O- %,- $V*,- 8%387,7P7,%,8- 37P%"6S- "&,8O-

;%P"(%(-%,-$V*,-<"73S-$P'(-8T8,%N%,-7-3'(N"&%-,7&RQ&5%S-(%56#%(%(-R'(-?E`-3O(-73)6,-37P%"6%,-

8,7<%(U-
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ZA$5=^N>L7B8$>Q$WRH7=>?98F8$

!
G-5%,-RV&<%35%-"R837,-<%33%N<O8-$P"5-5%(-%(-8+(%P%,-'N+(73<-$T))7<$%5%3-"R-$T)%("#6878- 7-

5%3-<%3%(%&&%-;%R'&+373<-'<-5%(3Q8,-7-8)%#7R7++%-<(6))%(U-

ZA@$*$D7B$J7B7=7LL7$;7QCLEBFBJ$

@%(- R735%8- +63- RO- 635%(8V<%&8%(- 'N- $P'(- $T))7<,- RQ3'N%3%,- $T)%("#6878- %<%3,&7<- %(S- '<-

)(QP"&%38%3-%(-5%(R'(- 7++%-8Q(&7<-P%&5'+6N%3,%(%,- eJ"8,(%;'RR-9- J"8,(%;'RR- e:3'\S-.//hffU-

HT5'P%(RV&8'N$%5- 7- 5%3- <%3%(%&&%- R'(N- %(- 5%(7N'5- 7- N%(%- 65,"&,- <("5- 5'+6N%3,%(%,U-

B(QP"&%388,657%(- $%("R- 635%(8,V,,%(- 5%3- <%3%(%&&%- "3,"<%&8%- 'NS- ",- 5%- R&%8,%-N%33%8+%(-

R735%(-+("R,7<%-'<-8,V*%35%-&T5%-<%3%(%35%S-'<-",-+7&5%3-,7&-8,V*%3-)OP7(+%(-$P'(-<%3%(%,-N"3-

;&7P%(-e!"<6&%T-9-E35%(88'3S-.//kfU-C,-8,657%-"R-M";7*"38+"-%,-"&U-P78,%S-",-0qS1-Y-65-"R-0/1hl-

,7&RQ&57<,-65P"&<,%-)%(8'3%(S-$"P5%-%3-3%58",-,'&%("3#%-'P%(-R'(-&T5%-eJ"8,(%;'RR-9-J"8,(%;'RR-

e:3'\S- .//hffU- G- 8,657%,- R'(N'5%8- 5%,- ",- 0Sh-Y- 7- 5%3- <%3%(%&&%- )')6&",7'3- $"(- 87<37R7+"3,-

e8,",78,78+- )OP78%&7<f- $T)%("#6878U- E3,"&&%,- "R- )%(8'3%(- N%5- <%3%(%&- 3%58",- &T5,'&%("3#%-

"3,"<%8-",-PQ(%-5';;%&,-8O-$V*U-

C,- "R- 5%-%3%8,%-%P75%3,%-)(QP"&%388,657%(S- %(- %,- 8P%38+- 8,657%- "R-E35%(88'3-%,- "&U- e.//.fU--

=%5- ",- 7358"N&%- 5","- R("- %3- 73,%(3%,Z- '<- )'8,'N5%&,- 635%(8V<%&8%S- R"35,- 5%- R(%N- ,7&- ",-

)(QP"&%38%3- "R- $T)%("#6878- %(- #7(+"- rSh-Y- 7- 5%3- 8P%38+%- ;%R'&+373<S- '<- ",- $T)%("#6878-

5%(N%5- %(- %,- &"3<,- N%(%- "&N735%&7<,- )(';&%N- %35- ,75&7<%(%- "3,"<%,U- B(QP"&%38%3- R'(-

$T)%("#6878- 7- <(6))%3- N%5- $V(%,";- P"(- 0lSh-YU- G- 5%3- 8"NN%3$Q3<- %(- 5%,- P7<,7<,S- ",-

R(%N$QP%-5%,-R"+,6NS-",-8,657%,-635%(8V<,%-(%"+,7'3%(3%-)O-"&&%-$P%(5"<8&T5%-'<-7++%-+63-

)O- 8,V*S- $P7&+%,- ;%P7(+%(S- ",- R&%(%- ;&7P%(- +",%<'(78%(%,- ,7&- ",- $"P%- $T)%("#6878- e!"<6&%T- 9-

E35%(88'3S-.//kg-2#K%33"-%,-"&US-./0/g-E35%(88'3-%,-"&US-.//.fU-@%,-%(-"&,8O-"R<V(%35%-'<-

658&"<8<7P%35%- R'(- (%86&,",%,- "R- )(QP"&%388,657%(3%S- $P'(5"3- N"3- RV(8,- '<- R(%NN%8,-

5%R73%(%(- $T)%("#6878S- '<- T5%(&7<%(%- $P'(5"3- 8)V(<8NO&%3%- %(- ;&%P%,- 8,7&&%,- 7- 5%- %3+%&,%-

635%(8V<%&8%(U- BO- ;"<<(635- "R- RV&<%35%- 687++%($%5%(S- 578+6,%(%8- 'N- )(QP"&%38%3- )O- 5%-

rSh-Y-("))'(,%(%,-7-8,657%,-"R-E35%(88'3-%,-"&U-e.//.fS-7-P7(+%&7<$%5%3-%(-N%<%,-&"P%(%S-'<-5%,-

"38&O8-"R-!"<6&%T-9-E35%(88'3-e.//kf-",-5%,-7-8,%5%,-+63-%(-.Z1-Y-5%(-$"(-8PQ(-$T)%("#6878U-

2'58Q,373<8P78,S- +'3+&65%(%(- 2"((7"<%- 9- !"(3%8- e0llqfS- 7- %,- 8,657%- 'N- #%3,("&%-

N%+"378N%(- 7- $T)%("#6878S- ",- )(QP"&%38%3-"R- $T)%("#6878- 7- 5%3- <%3%(%&&%-)')6&",7'3-$V*8,-
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8"358T3&7<,-%(-635%(%8,7N%(%,U-=7-%(-%37<%-N%5-2"((7"<%-'<-!"(3%8S-7-5%(%8-R'(N'5373<-'N-

",-$T)%("#6878-%(-N%(%-65;(%5,-%35-,75&7<%(%-"3,"<%,S-N%3-N'58",-R735%(-P7-'<8O-!"<6&%T-9-

E35%(88'38-)O8,"35-R'(36R,7<-'NS-",-)(QP"&%38%3-7-8,657%,-"R-E35%(88'3-%,-"&U-e.//.f-%(-R'(-

$V*U-K(7,%(7%,-R'(-57"<3'8%3-$T)%("#6878-R735%(-P7-68+"()-'<-R'(-;(%5S-(%86&,%(%35%-7-",- &"3<,-

R&%(%-%8,7N%(%8- ,7&- ",-$"P%-$T)%("#6878U-C3-P7<,7<-)'73,%- 7-$%3$'&5- ,7&-)(QP"&%38- 7- 8,657%,-"R-

2"((7"<%-9-!"(3%8-e0llqf-%(S-8'N-P'(%8-')<"P%-'<8O-,"<%(-65<"3<8)63+,- 7S-",-$T)%("#6878-

<%3%(%&,-%(-%,-'P%(8%,-R%&,S-'<-5%(R'(-%,-8TN),'N-N"3<%-N%33%8+%(-<O(-(635,-N%5-65%3-",-

8V<%-)('R%887'3%&-$*Q&)U--

ZAM$*$8H7?FQFEE7$J=9HH7=$

ZAMA@$#FBBF<98$

M&%(%-8,657%(-$"(-;%+(QR,%,-$V*-)(QP"&%38-"R-$T)%("#6878-;&"35,-,7337,68-)",7%3,%(S-'<-5%(-%(-

%3-;(%5-%37<$%5-'NS-",-N%&&%N-h/ZX/-Y-"R-)",7%3,%(-N%5-8PQ(-,7337,68-')&%P%(-%3-3%58",-

&T5,'&%("3#%-e!"<6&%T-9-E35%(88'3S-.//kfU-E35%(88'3-%,-"&U-e.//qf-)O)%<%(S-",-')-N'5-q/-Y-

"R-N%33%8+%(-N%5-,7337,68-'<8O-&75%(-"R-$T)%("#6878U-

:,657%(- "R-E3"(7- %,- "&U- e0lllf- P78%(-5%(7N'5S- ",-)(QP"&%38%3-"R- ,7337,68-;&"35,-$T)%("#6878-

)",7%3,%(- %(- ("))'(,%(%,- ,7&- rX-YS-N%38- 5%,- 7- "35(%- 8,657%(S- $"(- P78,- 87<- +63- ",- PQ(%- .0-Y-

eE35%(88'3-%,-"&US-.//.fU-IP%('(53%,-;%8+(%P%,S-$"(-$'P%5)"(,%3-"R-$T)%("#6878-)",7%3,%(3%-

R'(N'5%3,&7<- '<8O- ,7337,68S- N%38- %3- N735(%S- N%3- ;%,T5%&7<- 5%&- "R- ,7337,68- )",7%3,%(3%S-

')&%P%(- ",- $"P%- $T)%("#6878U- @%33%- 8"NN%3$Q3<- $"(- RV(,- ,7&- P75%(%- 8)%+6&",7'3%(S- 'N-

$T)%("#6878- +"3- PQ(%- %,- )(%Z,7337,68- 8,"57%- eJ"8,(%;'RR- 9- 4"a%&&S- 0ll1fU- E35(%- 8,657%(-

$QP5%(S- ",- ,7337,68- '),(Q5%(- RV(- $T)%("#6878S- 75%,- R&%(%- ';8%(P",7'3%(- P78,%- 7- ,"+,- N%5-

,7337,688%3- ;&%P- PQ((%S- ;&%P- 8%387,7P7,%,%3- 'P%(R'(- &T5%- '<8O- R'(PQ((%,- eE35%(88'3- %,- "&US-

.//0fU--

ZAMAM$]I=B$

@%(-8%8-%3-$T))7<%(%-,%35%38-,7&-$T)%("#6878-;&"35,-;V(3-N%5-"6,78N%S-N%3-N%(%-R'(8+373<-

N"3<&%8-$%('N-'<-5%(-%(-8'N-RV&<%-$%("R-7++%-N%<%,-&7,,%(",6(-",-R735%-'N+(73<-"6,78,%(-N%5-

&T5'P%(RV&8'N$%5-e2687%+-%,-"&US-./00fU-

-

G-5%,-RV&<%35%-"R837,-;%8+(7P%8-$P7&+%3-735R&T5%&8%-$T)%("#6878-+"3-$"P%-)O-)",7%3,%(3%8-&7PU-
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[A$%RH7=>?98F8$CJ$LFN8EN>LF<7<$$

!
M'(-N"3<%- "R- 5%- )",7%3,%(- 8'N- &75%(- "R- ;O5%- ,7337,68- '<- $T)%("#6878S- ')&%P%8- $T)%("#6878-

8'N- 5%,- )(7NQ(%- )(';&%NS- '<- 5%,- 8TN),'N- 8'N- $"(- 8,V(8,- 735P7(+373<- )O- &7P8+P"&7,%,%3-

e!"<6&%T-9-E35%(88'3S-.//kfU-

GRV&<%-2#K%33"-%,-"&U-e./0/f-+"3-5%,-')&%P%8S-",-$T)%("#6878-$"(-%3-735P7(+373<-)O-RV&<%35%-h-

'N(O5%(g- ,"3+%(S- 8,(%8837P%"6S- $6NV(- '<- "5RQ(5U- @%,- P7&- 'R,%- N%5RV(%- %3- ')&%P%&8%- "R-

3%58",- +'3#%3,(",7'38%P3%- '<- N"3<&%35%- ')NQ(+8'N$%5U- LT)78+%- 8,(%88TN),'N%(S- 8'N-

8VP3&V8$%5S- '<- 8P7NN%&$%5- 8%8- 'R,%U- @%(65'P%(- +"3- )",7%3,%(3%- ')&%P%- $6NV(8+7R,%- '<-

3%58",- "+,7P7,%,837P%"6U- G- %,- 8,657%- "R- Js(78- %,- "&U- e./01f- ;&%P- )8T+78+%- &75%&8%(- '<-

)%(8'3&7<$%58,(Q+-635%(8V<,-7-%3-<(6))%-"R-)",7%3,%(-N%5-$T)%("#6878U-D%86&,",%(-P78,%S-",-

qX-Y- $"P5%-N737N6N-t3- )8T+78+- &75%&8%- '<- hX-Y- 65- "R- X.- )",7%3,%(- &%5- "R- "3<8,S- '<- <7P%(-

5%(R'(-%,-735;&7+-7S-$P'(-N%<%,-5788%-)%(8'3%(-+"3-PQ(%-,T3<%,-'<-65R'(5(%,-"R-$T)%("#6878U--

4P%(5"<8&7P%,- +"3- PQ(%- )OP7(+%,- 7- R&%(%- R'(8+%&&7<%- <("5%(S- "&,- "R$Q3<7<- "R- $P'(- N%<%,-

$T)%("#6878-5'N73%(%(U-@%,-",- &%P%-N%5-$T)%("#6878-+"3-PQ(%-5T;,- R'(6('&7<%35%-'<-P7(+%-

N%<%,-;%<(Q38%35%-7-$P%(5"<%3-e:,(6;%S-.//.fU-

4T)%("#6878-+"3-PQ(%-N%5P7(+%35%-,7&S-",-)",7%3,%3-"R$'&5%(-87<-$%&,-R("-",-"(;%*5%S-+V(%-;7&S-

65RV(%-5%-5"<&7<%-')<"P%(-'<-73,%("<%(%-8'#7"&,U-G-5%-$%&,-%+8,(%N%-,7&RQ&5%-+"3-5%,-;%,T5%S-

",-)",7%3,%3-8&%,-7++%-R'(&"5%(-$*%NN%,U-:,657%,-"R-Js(78-%,-"&U-e./01f-R"35,-",-3Q8,%3-q/-Y-65-

"R-X.-)",7%3,%(3%-7++%-P"(-7-"(;%*5%-8'N-RV&<%-"R-<%3%(3%-R("-$T)%("#6878S-'<-",-5%-<%3%(%&,-

$"P5%- %,- 5O(&7<%(%- $%&;(%5U- 2"3- R"35,- %35P75%(%S- ",- 5%- P"(- N735(%- 7N)6&87P%- '<-

%P%3,T(&T8,3%S-'<-'R,%-635<O(-578+6887'3%(-'<-+'3R&7+,%(U--

B(';&%N%(3%- N%5- &T5'P%(RV&8'N$%5- +"3- 5%(R'(- '),"<%- $%&%- 5%(%8- '<- R"N7&7%38- &7PS-

(%86&,%(%35%-7S-",-$T)%("#6878-;&7P%(-%,-%3'(N,-8PQ(,-'<-;%<(Q38%35%-$"357#")-",-&%P%-N%5U-

eJ"8,(%;'RR-9-J"8,(%;'RR-e:3'\S-.//hfg-E35%(88'3-%,-"&US-.//qg-:"NN%,$-%,-"&US-.///ffU-
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_A$!7<$:9L<FDF8?FHLFB^=7$H7=8H7E<FN$$

!
M&%(%- 8,657%(- 635%(8,(%<%(S- ",- $T)%("#6878- %(- ;%58,- R'(8,O%,- 65- R("- R&%(%- 578#7)&73%(8-

)%(8)%+,7PS- %,- 8O+"&5,- N6&,7578#7)&73Q(,- )%(8)%+,7PU- @%,- ;%,T5%(S- ",- RQ3'N%3%,- 8+"&-

;%,("<,%8- 65- R("- R&%(%- R'(8+%&&7<%- 'N(O5%(S- ;&"35,- "35%,- 5%,- )8T+'&'<78+%S- RT87'&'<78+%- '<-

8'#7'&'<78+%S- R'(- 5%(P%5- ",- ')3O- 5%3- N%8,- %RR%+,7P%- 73,%(P%3,7'3- R'(- )",7%3,%(3%- N%5-

+'N)&%+8- 8TN),'N",'&'<7U- 2"3- N%3%(S- ",- N"3- P%5- 5%33%- N6&,7578#7)&73Q(%- ,7&<"3<- +"3-

635<O- )",7%3,%(- ;&7P%(- $O;&V8,- +"8,%,- (635,- 7- 8T8,%N%,- '<- 7++%- ')3O(- 5%3- ,7&R(%58%- '<-

86##%8R6&5%- ;%$"35&73<- 5%(- 8+"&- ,7&U- C,$P%(,- )%(8)%+,7P- NO- '<- +"3- 5%(R'(- 7++%- 65%&6++%-

$73"35%3-e!"<6&%T-9-E35%(88'3S-.//kf-

`A$!F>JBC8<F?7=FBJ$

!
BO- ,('58-"R-P7-$"(- &Q8,- R&%(%-"(,7+&%(-'<-;V<%(-'N+(73<-$T)%("#6878S-$"(-5%,-PQ(%,- 8PQ(,-",-

R735%- %3- <%33%N<O%35%- N%,'5%- ,7&- ",- 57"<3'8,7#%(%- 5%,,%- RQ3'N%3- N%5S- '<- <%3%(%&,-

;%NQ(+%8-5%,-",-57"<3'8,7#%(73<8)('#%88%3-"R-$T)%("#6878-;&7P%(-'P%(8%,U-G-5%-8,657%(-P7-$"(-

<%33%N<O%,S-;&7P%(-5%(- 8'N-'R,%8,- 735&%5373<8P78,-65"(;%*5%,-%3-<(6357<-;%8+(7P%&8%-"R-%3-

N6&7<- 5%R737,7'3S- $P'(%R,%(- %P%3,6%&&%- ;%$"35&73<8N%,'5%(- <%33%N<O8U- C3+%&,%- 8,657%(-

;%8+(7P%(- $P7&+%- ,%8,8- 5%(- PQ&<%8- ,7&- ",- 65(%5%- $T)%("#6878- N%5S- N%3- %3- 655T;%35%-

R'(+&"(73<- 'N+(73<- "3P%35%&8%- "R- '<- R(%N<"3<8NO5%- %(- 5%8PQ((%- 7++%- 6N755%&;"(,-

,7&<Q3<%&7<U--

!"<6&%T- 9- E35%(88'3- e.//kf- 635%(8,(%<%(- 7- R'(;735%&8%- N%5- 65(%5373<- "R- 8TN),'N%,S-

P7<,7<$%5%3-7-%(+%35%&8%3-"R-$T)%("#6878-'<-P75%(%-",-8V<%-$*Q&)U-@%,-",-')N63,(%-)",7%3,%3-

'<-P78%-",-5%(%8-$78,'(7%-%(-,('PQ(57<S-%(-%88%3,7%&,-7-%(+%35%&8%8)('#%88%3U-C3-PQ8%3,&7<-5%&-

"R- $T)%("#6878- )",7%3,%(3%-NV5%(- 3%N&7<- R'(5'NN%-'N- 8%&P%- RQ3'N%3%,S- '<- 5%,- ",- &%P%-

N%5-$T)%("#6878S-$P7&+%,-(%86&,%(%(-7-",-5%(%8-)(';&%N%(-'R,%-;&7P%(-;"<",%&&78%(%,U--

M'(- 57"<3'8%R'(&V;%,- %(- 5%,- 'P%('(53%,- T5%(8,- P7<,7<,- '<- "R<V(%35%S- ",- %3- P6(5%(73<- '<-

;%5VNN%&8%- "R- )",7%3,%38- 658"<3- '<- ,%8,8P"(- %(- R'(%,"<%,- )O- ;"<<(635- "R- 5%3- ,75&7<%(%-

'N,"&,%-N6&,7578#7)&73Q(%- ,7&<"3<- e8%- "R837,- rf- ,7&- $T)%("#6878S- 75%,- 5%33%- ,7&<"3<- <7P%(- 5%,-

N%8,-RT&5%8,<V(%35%-'<-'),7N"&%-8T<5'N8;7&&%5%-'<-5%(N%5-'<8O-5%,-;%58,%-65<"3<8)63+,-

R'(-5%3-(%,,%-57"<3'8%U-@%,-;%,T5%(S-",-%3-,7&<"3<-,7&-5%,-)8T+'&'<78+%-eRV&%&8%(f-'<-5%-8'#7"&%-
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"8)%+,%(- e3Q(%- (%&",7'3%(f- ;V(- 73+&65%(%8- 7- 'P%(P%*%&8%(3%S- 3O(-N"3- P6(5%(%(- $T)%("#6878-

e!"<6&%T-9-E35%(88'3S-.//kfU-

G-5%-RV&<%35%-"R837,-P7&-R'(8&"<-,7&-N%,'5%(-7-57"<3'8,7#%(73<8)('#%88%3-;&7P%-;%8+(%P%,U--

C3-<'5-NO5%-",-)O;%<T35%-65(%5373<%3-%(- P%5-",- R'(%,"<%-%,- 8,(6+,6(%(%,- 73,%(P7%\-N%5-

5%3-%3+%&,%-)",7%3,S-$P7&+%,-<7P%(-%,-<'5,-65<"3<8)63+,-R'(-P6(5%(73<-'N-,7&8,%5%PQ(%&8%-"R-

$T)%("#6878U--

`A@$*B<7=NF7a$b$(B>:B787$

!"<6&%T-9-E35%(88'3-e.//kf-$QP5%(S-",-5%,-%(-R'(5%&"<,7<,-N%5-%,-N%(%-<(6357<,-73,%(P7%\S-

N%5- 5%,- R'(NO&- ",- +'(,&Q<<%- 'N- )",7%3,%3- &75%(- "R- &T5'P%(RV&8'N$%5U- @%,- 635%(8V<%8-

$%(P%5- 'N- 5%(- 7- )",7%3,%38- ,7&RQ&5%- %(- ;%$'P- R'(- ;%$"35&73<S- '<- 'N- )",7%3,%3- P7&- $"P%-

N6&7<$%5- R'(- ",- 5%&,"<%- 7- 5%- %3+%&,%- "657'&'<78+%- ,%8,8S- 5"- 5%,- 735%;Q(%(-N6&7<%- +("R,7<%-

&T5,(T+U-G-%,-8,657%-"R-M&"8$%(-9-M'<%&-e!"<6&%T-9-E35%(88'3S-.//kf-%(-%,-8+%N"-R'(-"3"N3%8%-

65"(;%*5%,U-:+%N"%,- 735%$'&5%(-;&"35,-"35%,-8)V(<8NO&-'N+(73<-;"<<(635S- &T58%387,7P7,%,S-

N%57#738+- ;"<<(635-'<- "35(%- 57"<3'8%(U-@%(- <V(%8- ')NQ(+8'N-)OS- ",-N"3- 8'N-"657'&'<-

8+"&- PQ(%- ')NQ(+8'N-)O- $P'(3O(-N"3- %(- j735%3R'(- <(Q38%3i- '<- j65%3R'(- <(Q38%3i- e:%-

3%5%38,O%35%- N'5%&fU- - 4P78- j65%3R'(- <(Q38%3i- R"+,'(%(- %(- ,7&8,%5%S- 8O- 8'N- N78;(6<S-

5%)(%887'3-%,#U-8+"&-5%(-<V(%8-;(6<-"R-"35(%-)('R%887'3%&&%--7-5%,-,PQ(R"<&7<%,%"NU--

M7<Uh-e!"<6&%T-9-E35%(88'3S-.//kfU--

2'5%&--'P%(-735%3R'(-<(Q38%3-'<-65%3R'(-<(Q38%3-7R$,-%3-"657'&'<8-"(;%*58'N(O5%U-
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2"(%P- e.//1f- R'(%8&O(-%35P75%(%S-",-5%(-;%<T35%8-N%5-%3-+'(,- 73,('56#%(%35%-"3"N3%8%S-

$P'(- 5%(- ,"&%8-N%5- )",7%3,%3- 'N- 8TN),'N%(S- '<- P75%(%- 'N- 65R'(5(73<%(- '<- )(';&%N%(- 7-

R'(;735%&8%-N%5-8TN),'N%,8-'),(Q5%3U--

=7-$"(-)O-;"<<(635-"R-8+%N"%,-R("-!"<6&%T-9-E35%(88'3-e.//kf-e8%-'P%38,O%35%-N'5%&f-'<-%,-

8,657%-"R-K",a%3%&&-9-:%<"&S-e.//0f-65"(;%*5%,-%3-'P%(87<,8N'5%&S-8'N-R'(8&"<-,7&-$P7&+%-5%&%-

"3"N3%8%'),"<%&8%3-;V(- 735%$'&5%S-'<-8'N-%P%3,6%&,-+633%-PQ(%-"3P%35%&7<- 7-)("+878-e:%-

+&7378+- <675%&73%- N'5%&- ;7&"<- kfU- @%,- "3;%R"&%8- ",- 8,"(,%- N%5- ;"<<(63588)V(<8NO&%3%- '<-

5%(%R,%(-RV&<%8-#7(+&%3-(635,U-

CR,%(-5%,,%S-+"3-5%,-8'N-3Q8,%-&%5-7-57"<3'8%-'<-;%$"35&73<8R'(&V;%,-PQ(%-(%&%P"3,-",-&"P%-

RT878+%-,%8,8-"R-5%,-3%6('&'<78+%S-8%38'(78+%-'<-N','(78+%-8T8,%N-eK",a%3"&&-9-:%<"&S-.//0fU--

`AM$(9DFC:7<=F$

@%(-65RV(%8-%3-(%3,'3%Z,%8,S-$P'(-&6R,Z'<-;%3&%5373<8,Q(8+&%(3%-NO&%8U-G-5%3-8"NN%3$Q3<-

%(-5%,-N%<%,-P7<,7<,S-",-N"3-%(-')NQ(+8'N-)O-8,7N6&7-7++%-%(-6;%$"<%&7<%-R'(-)",7%3,%3S-'<-

5%,-8+"&-'P%(P%*%8-",- 8,"(,%-N%5- &"P%(%- ,Q(8+%&PQ(57- 7- R'($'&5- ,7&-4LH- eJ'$38'3S-.//lfU-@%(-

65RV(%8-%35P75%(%-8'N-%3-5%&-"R- 8,"35"(5-)('56#%(%3-%3- ,"&%-"657'N%,(7S-'<- R'(-",-+633%-

65%&6++%-'N-5%(-R735%8-%3-5%R%+,-7-5%,-#%3,("&%-"657,'(78+%-8T8,%NS-+"3-8,")%5768(%R&%+8-'<-

,TN)"3'N%,(7-NO&73<-R'(%,"<%8U-@%,-%(-P7<,7<,S-",-N"3-%(-')NQ(+8'N-)O-",-(%R&%+8-NO&73<%(-

)(Q8%3,%(%8-P%5-&T5,(T+-$%&,-')-,7&-00/-5!S-8'N-+"3-N%5RV(%S-",-NO&73<%3-7++%-+"3-65RV(%8S-

5"-&T5'P%(RV&8'NN%-)",7%3,%(-P7&-$"P%-8PQ(,-P%5-5%,,%-$V*%-&T5,(T+U--

`AT$&;7W>J8<78<$

`ATA@$.!.$c$&6.$b$:KLFBJ7=$

G-5%- R'(8+%&&7<%-8,657%(-$"(-P7-%(R"(%,S-",-;%,%<3%&8%(3%-F?HS-FHH-'<-H@H-;(6<%8-'N-8"NN%-

&'653%88- ,Q(8+%&- ,%8,S- $P'(- ;O5%- ,"&%- '<- ,'3%- "3P%35%8- 8'N- 8,7N6&7U- =7- $"(- )O- ;"<<(635-

$%("R-P"&<,-",-;(6<%-;%3QP3%&8%3S-H@HU-

c7P%"6%,- R'(- H@H- "R8)%*&%(- 5%3- 86;*%+,7P%- ,Q(8+%&- $P'(P%5- 73,%387,%,%3- "R- &T5%- ;&7P%(-

6;%$"<%&7<%- ",- &T,,%- ,7&- eM'(N;T-9-`'&5S- .//.fU-2O&73<%3-;(6<%8- 5%(N%5- ,7&- ",- ,%8,%S- $P'(-

8%387,7P%- V(%3%- %(- 'P%(- R'(- &T5U- H@HZ,%8,%3- ;&7P%(- 5%(R'(- 'R,%- "3P%35,- 7- R'(;735%&8%- N%5-

655T;%&8%- '<- %P"&6%(73<- "R- $T)%("#6878U- H@H- 65RV(%8- 8'N- P%5- "&N735%&7<- &6R,&%5373<S- $P'(-

)",7%3,%3- ;&7P%(- )(Q8%3,%(%,- R'(- %3- ,'3%m,"&%S- '<- 8+"&- N"(+%(%- 3O(- ,'3%3m,"&%- ;&7P%(-

6;%$"<%&7<- ",- &T,,%- ,7&- e`%&R"35S- .//lfU- B",7%3,%38- H@H- R735%8- '<- 8"NN%3&7<3%8- N%5-
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3'(N",7P%- PQ(57%(U- LT)78+- $"(- 3'(N"&,$V(%35%-%3- ,Q(8+%&- )O- 0//-5!- :BH- e`%&R"35S- .//lfU--

J'$38'3-e.//lf-)O)%<%(S-",-P%5-N78,"3+%-'N-$T)%("#6878S-%(-5%,-P7<,7<,S-",-N"3-<O(-R'(87<,7<,-

,7&-PQ(+8-'<-+63-V<%(-8,T(+%3-0Z.-5!-P%5-$P%(-R(%+P%38U--

C3-R%*&+7&5%-P%5-5%33%-,%8,S-+"3-PQ(%-'N+(73<-R'(N75&73<%3-"R-,%8,%3S-3O(-5%(-;&7P%(-8)6(<,-

$P'(3O(-&T5%3-R735%8-6;%$"<%&7<U-@%,-%(-$%(-R'(8+%&&7<,S-$P'(5"3-"657'&'<%3-)(Q8%3,%(%(-5%,U-

M'(-%+8%N)%&-%(-5%(-8,'(-R'(8+%&-)OS-'N-)",7%3,%3-8+"&-"3<7P%-!F,$6<*$*:$#99($@#6$6<11($1#6$#$LM$

)#,:11('$(66('$6?,/('(!N--=%(868-!F,$6<*$*:$#99($@#6$6<11($=C$#$60,/$1#*!-eJ'$38'3S-.//lfU-@%,-%(-

5%(R'(-P7<,7<,S-",-5%(-%(-%37<$%5-'N-%3-RQ&&%8-R'(N75&73<-N%5-5%,-R'(NO&S-",-R'(N75&73<%3-7++%-

P"(7%(%(S- (%86&,%(%35%- 7- ",- ,%8,%3- ;&7P%(-N%8,-N6&7<- )O&75%&7<- '<- )(Q#78U- C3- "35%3- R%*&+7&5%-

+633%- PQ(%- $P'(P75,- )",7%3,%3- P6(5%(%(S- $P'(- +("R,7<- &T5%3- 8+"&- PQ(%- RV(- 5%3- ')&%P%8-

6;%$"<%&7<S-'<-7-5%3-8"NN%3$Q3<-,Q3+%(-P7-5%(R'(S-",-5%,-+633%-PQ(%-%3-R'(5%&-",-65&%P%(%-

%3-H'653%88Z8+"&"U--

-

M7<U-qU--e\\\UN%N)$78U%56f-=78%(-$%(-$P'(5"3-N"3-+"3-+",%<'(78%(%-&'653%88U-

:+"&"%3-P7&-R'(-3'<&%-<V(%-5%,-&%,,%(%-",-+",%<'(78%(%-&T5%3%U--

C,-"35%,-)(';&%N-P%5-,%8,%3-%(S-",-N"3-;(6<%(-8,7N6&7-8'N-,'3%(-'<-,"&%S-N%3-5%,-%(-'R,%8,-7++%-5%-

&T5%- $T)%("#6878- )",7%3,%(- +&"<%(- 'P%(U- @%,- +"3- 7- 8,%5%,- PQ(%- &"(N- R("- 57P%(8%- N"8+73%(U- @%-

R(%+P%388)%#7R7++%-,'3%(-(%)(Q8%3,%(%(-"&,8O-7++%-5%-,73<-7-$P%(5"<%3S-8'N-)",7%3,%3-%(-<%3%(%,-"RU--

=7- %(R"(%(S- ",-5%- R&%8,%- 8,657%(-<%33%N<O%35%-;(6<%(- H@H-NO&73<%(S- R'(-",- +633%- R"8,8Q,,%-'N-5%(-

+"3- PQ(%- ,"&%- 'N-$T)%("#6878S-N%3- 5%,- 8+"&- 7- 5%3- 8"NN%3$Q3<- )O)%<%8- ",- H@H- $"(- 8,'(-

7357P756%&-P"(7",7'3U--

-
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IP%('(53%,-+"3-RV&<%35%-6&%N)%(-')86NN%(%8-P%5-H@HZ,%8,8>---

! @%(-+"3-8+%-N78R'(8,O%&8%(-7-NO5%3-738,(6+,7'3%3-;&7P%(-<7P%,-"R-"657'&'<%3U-

! F5RV(%&8%3-"R-,%8,%3-+"3-PQ(%-6;%$"<%&7<-$P78-"657'&'<-7++%-%(-')NQ(+8'NU-

! M%*&+7&5%-P%5-",-5%(-;(6<%8-,'3%-%&&%(-,"&%-8'N-8,7N6&7-'<-7++%-$P%(5"<8&T5%U--

! F87++%($%5-'N+(73<-65RV(%&8%-"R-,%8,%3S-P%5-$P7&+%-R(%+P%38%(-5%(-NO&%8-P%5-'<-$P'(-

N"3<%-<%3,"<%&8%(U-

-

FN755%&;"(,- 8T3%8-P7S-",-655T;%35%-P75%3-<%3%(%&,-N"3<&%(-'N+(73<-H@HZ,%8,%3S-'<-",-5%,-

P7&&%-PQ(%- R'(5%&"<,7<,-$P78-%3-8,"35"(578%(%,- ,%8,-;&%P- R(%N8,7&&%,S- 8O-"&&%-"657'&'<%(-+633%-

"3P%35%-5%3-8"NN%-R(%N<"3<8NO5%U--
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`AX$!2$b$!RB>:F?$=>BJ7$

@T3"N7+'N(O5%,-%(-5%R73%(%,-8'N-'N(O5%,-N%&&%N-)",7%3,%38-&6R,&%5373<8-,Q(8+%&-'<-H@HS-

,%8,%,- P%5- "&&%- R(%+P%38%(- e`'&58,%73-9- :$6&N"3S- 0llXf- @%,- %(- 5%,- 'N(O5%S- $P'(- &T5%3- %(-

$V(;"(S- ,7&- 5%3- 8T3%8- 6;%$"<%&7<U- IN(O5%,- %(- P%5- $T)%("#6878- )",7%3,%(- 'R,%- ;%,T5%&7<,-

7358+(Q3+%,S- 75%,-H@H- &7<<%(- &"P%(%-%35-3'(N"&,-'<-5%(N%5-,Q,,%(%-)O-4LHU- -!O5%-J'$38'3-

e0lllf-'<-`'&58,%73-'<-:$6&N"3- e0llXf-%(-;&"35,-5%N-8'N-"3P%35%(-@D-3O(-5%- ,%8,%(- R'(-

$T)%("#6878U--

G- "(,7+&%3- "R- `'&58,%73- 9- :$6&N"3- e0llXf- ')86NN%(%8- +'(,- R'(8+%&&7<%- 8,657%(8- NO5%- ",-

R"8,8Q,,%-$T)%("#6878-)OU-=7-$"(-N%5-3%5%38,O%35%-N'5%&S-'P%(8+6%&7<<*'(,-$P'(5"3-N"3-65-

R("-$%3$'&58P78-H@H-'<-@D-+633%-"R<V(%S-$P'(3O(-5%(-7RV&<%-8,657%(3%-%(-,"&%-'N-$T)%("#6878U-

-

-

M7<U-XU-2'5%&-,7&-65(%5373<-R'(-$P'(3O(-5%(-+"3-PQ(%-,"&%-'N-$T)%("#6878U--

-

2"3-+"3-65-R("-'P%38,O%35%-N'5%&-5%(P%5-+'38,",%(%S-",-H@H-<%3%(%&,-8+"&-&7<<%-635%(-l/-

5!-'<-@D-8+"&-PQ(%-N%&&%N-.qZX/-5!-R'(-",-5%(-%(-,"&%-'N-$T)%("#6878U-

-

+<9DF7- .!.- !2-

`'&58,%73-9-:#$6&N"3-e0llXf- H@H--635%(-lq-5!- @D-X/-5!-%&&%(-5%(635%(-

J"8,(%;'RR-e0ll1f- H@H-635%(-0//-5!- @D-X/-5!-%&&%(-5%(635%(-

K',8"378-"35-4"(*%8-e0llqf-- H@H-635%(-l/-5!-- -

!("35T-e0llqf-

-

- @D-N%&&%N-.qZh/-5!-

J"8,(%;'RR-9-4"a%&&-e0ll1f- - @D-N735(%-%35-X/-5!-
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M&%(%-8,657%(-+&"887R7#%(%(-P75%(%-$T)%("#6878-65-R("-H@H-'<-@DS-'<-+"3-8%8- 7-3%5%38,O%35%-7-

,";%&>-

M7<U-kU--e`'&58,%73-9-:$6&N"3S-0llXfU-:+%N"-'P%(-+&"887R7+",7'3-"R-$T)%("#6878-65-R("-H@H-'<-@DU-

:+%N"%,- %(- $%(N%5- %,- (%58+";S- 8'N- +"3- ;(6<%8- ,7&S- ",- P78%- 7- $P7&+%3- <("5- N"3- &75%(- "R-

$T)%("#6878U--

`AY$3("$b$3<C>E98<F8E7$":F88FCB7=$

I,'"+68,78+%-%N7887'38NO&73<%(-%(-';*%+,7P%-NO&73<%(S-5%(-,%8,%(-R63+,7'3%3-7-N%&&%NV(%,-'<-

5%,- 735(%-V(%U-IEC-%(-"+68,78+%-87<3"&%(S- 8'N-%(-<%3%(%(%,-"R-"+,7P7,%,%3-"R-I4?- 7- #'#$&%"U-

e`%&R"35S- .//lf- @%- 8,7N6&7- N"3- ;(6<%(- P%5- IEC- +"3- PQ(%- %3- 65R'(5(73<- R'(- $T)%("#6878-

)",7%3,%(3%S-'<-8,V(8,%5%&%3-P7&-')&%P%-6;%$"<-P%5-5%,-&T5,(T+S-&T5%3-;&7P%(-)(Q8%3,%(%,-P%5-

e2"(%PS-.//1fU-2"3-8%35%(-%,-i+&7+i- 735S-$P'(%R,%(-5%(-+'NN%(-%,-(%8)'38-R("-#'#$&%"S- R'(-

5%(P%5-",- 8%-'N-5%(- R735%8-%3-5%R%+,- 7-5%,-%RR%(%3,%- 8T8,%N- e4%(("7a-%,-"&U-.//Xg-`%&R"35S-

.//lfU-L%8,%3-;(6<%8-,7&-",-5%R73%(%-#'#$&%"8-8,",68S-$P7&+%,-%(-(%&%P"3,-7-R'($'&5-,7&-,7337,68-'<-

$T)%("#6878-)",7%3,%(-e2"(%PS-.//1fU--

`AZ$(]2$b$(9DF<C=R$]=>FB8<7:$278HCB87$$

E!D-NO&%8-P%5-$*Q&)-"R-%&%+,('5%(-)&"#%(%,-)O-$'P%5%,S-8'N-NO&%(-%&%+,(78+-3%(P%"+,7P7,%,-7-

$*%NN%8,"NN%3U-@%33%-"+,7P7,%,-')8,O(S- 3O(-V(%,- 8,7N6&%(%8-N%5-%3- &T5- e`%&R"35S-.//lfU-

E!DZNO&73<%(- 635%(8V<%(S- 'N- R'(&V;%,- 7- $V(%;"3%3- ,7&- '<- N%5- $*%(3%8,"NN%3- R63<%(%(-

'),7N"&,S-8"N,-'N-5%(-R735%8-%3-+365%-)O-$V(%3%(P%3-e2"(%PS-.//1fU-2"3-8+"&-P%5-5%33%-

NO&73<-PQ(%-')NQ(+8'N-)OS-",-5%,-(%&",7P,-$V*%-8,7N6&68-37P%"6-+"3-PQ(%-8N%(,%R6&5,-R'(-

$T)%("#6878-)",7%3,%(3%U-H@H-+"3-5%865%3-5%R73%(%8-';*%+,7P,-P%5-E!D-NO&73<- eK",a%3%&&-9-

:%<"&S-.//0fU--
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`A[$d%e$UdCWB8CB$%RH7=>?98F8$!RB>:F?$2>BJ7$e9C<F7B<V$$

J4W-%(-%,-PQ(+,V*-8'N-;%8,O(-"R-R&%(%-,%8,S-5%(-8"N&%,-+"3-PQ(%-N%5-,7&-",-R"8,8Q,,%-

,7&8,%5%PQ(%&8%3-'<-<("5%3-"R-$T)%("#6878-eJ'$38'3S0lllfU-

:'N-%3-5%&-"R-J4W-NO&%8-RV(8,-&6R,&%5373<8,Q(8+&%3U-@%(%R,%(-NO&%8-;O5%-F?H-'<-H@HS-8'N-

$%(-65RV(%8-8'N-,'-R'(8+%&&7<%-,%8,N%,'5%(S-7-R'(N-"R-F?H-)(Q8%3,%(%8-N%5-,"&%-'<-H@H-N%5-

%3-,'3%U-eG-5%,,%-,7&RQ&5%-%(-N"3-5'<-')NQ(+8'N-)O-",-5%(-7++%-R735%8-3'(N",7P%-5","-

'N+(73<-R'(;735%&8%3-N%&&%N-F?H-'<-H@HfU-H6R,&%5373<8,Q(8+&%3-86;,("$%(%8-R("-H@H-P%5-5%-

%3+%&,%-R(%+P%38-NO&73<%(S-'<-5%(P%5-RO8-$T)%("#6878-@D-R'(-5%3-%3+%&,%-R(%+P%38U-M'(-",-

R735%-J4WZPQ(57%3-eJ'$38'3-4T)%("#6878-W6',7%3,f-&Q<<%8-"&&%-PQ(57%(3%-8"NN%3-P%5-5%-

%3+%&,%-R(%+P%38%(-e.q/S-q//S-0///S-.///S-h///S-X///S-r///f-'<-57P75%(%8-N%5-5%,-"3,"&-

R(%+P%38%(-N"3-$"(-NO&,-e:%-,";%&-0-N%5-%+8%N)&%(fU-G-5%,,%-%+8%N)%&-P7&-N"3-8O-RO-%3-

J'$38'3-4T)%("#6878-W6',7%3,-)O-1hS1U--

M7<U-rU-eJ'$38'3S-.//lfU--L";%&-R'(-65(%<373<-"R-J4W-

4%(%R,%(- +"3- N"3- 7- ,";%&- .S- 8%- $P'(5"3- $T)%("#6878- %(- +",%<'(78%(%,- '<- $P"5- N"3- 8'N-

"657'&'<-8+"&-PQ(%-')NQ(+8'N-)O-7-$%3$'&5-,7&-"3P%35,%-NO&73<%(U-

M7<U-lU-eJ'$38'3S-.//lfU-K",%<'(78%(73<-"R-$T)%("#6878U-

@%33%- )('#%56(%- "3;%R"&%8- +63- ,7&- )",7%3,%(-N%5- "&N735%&7<- $V(%&8%- '<- 7++%- ,7&- )",7%3,%(-

N%5-%3-4LH-'P%(-1q-5!-eJ'$38'3-.//lfU-4P7&+%,-;%P7(+%(S-",-5%3-5%(R'(-$"(-%3-(%,-;%<(Q38%,-
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;(6<;"($%5U-@%(-%(-%3536-7++%-;&%P%,-7358"N&%,-3'<%,-73R'(N",7P-5","S-)O-;"<<(635-"R-5%(-

7++%-R735%8-3'<%,-%P75%38-'N+(73<-5%33%-NO&%N%,'5%-%3536S-$P7&+%,-R735%8-6$%&57<,-75%,-P7-

,Q3+%(- ",- 5%(- %(- %3- <'5- N%,'5%;%8+(7P%&8%- $%(7- '<- &%,- +633%- 735RV(%8- 7- +&737++%(3%U- C3-

6&%N)%-+633%-5'<-PQ(%-",-5%,-%(-%3- ,758+(QP%35%-)('#%56(%S-'<- 8'N- ,75&7<%(%-3QP3,S- ",-

5%3-7++%-+"3-;%3T,,%8-N%5-)",7%3,%(-N%5-$V(%,";U--

-

E35(%- 'N,"&,%- N%,'5%(- R735%8S- N%3- P7- $"(- P"&<,- 7++%- ",- +'3#%3,(%(%- '8- 'N- 5788%S- 5"-

"3P%35%&8%3- "R- 5%N- 7++%- $"(- PQ(%,- 65;(%5,- 7- &7,,%(",6(%3U- =7- N%3%(S- ",- 5%- 'P%38,O%35%-

N%,'5%(- 6N755%&;"(,- %(- 5%- N%8,- ;(6<;"(%- 7- )("+878- '<- 8"N&%,- +"3- <7P%- 5%,- ;%58,%-

57"<3'8,78+%-65<"3<8)63+,U--

`A_$+HI=J78E7:>7=$

:)V(<%8+%N"%(- %(- %,- <'5,- 86))&%N%3,- 7- $%3$'&5- ,7&- 57"<3'8,7#%(73<S- 75%,- N"3- $%(- $"(-

N6&7<$%5- R'(-",-+633%-8)V(<%- 735- ,7&- 8)%#7R7++%-'N(O5%(-'<- RO-655T;%,-'N(O5%(S- 8'N-N"3-

7++%-"&,75-$"(-N6&7<$%5-R'(-",-3O-635%(-"3"N3%8%3U-=%5-$*Q&)-"R-8)V(<%8+%N"%(3%-<7P%8-5%(-

N6&7<$%5- R'(- ",- R"8,8Q,,%- <("5%3- "R- $T)%("#6878- 8"N,- 7- $P7&+%3- 'NR"3<- 5%,- )OP7(+%(-

)",7%3,%38-8'#7"&%-'<-RV&%&8%8NQ887<%-&7PU--

`A_A@$%e$b$%RH7=>?98F8$e978<FCBB>F=7$

C,-"R-5%-N%8,-"3%(+%35,%-'<-'N,"&,%-8)V(<%8+%N"%(-%(-4W-o-4T)%("#6878-[6%8,7'33"7(%-e:%-

;7&"<- qfU- :)V(<%8+%N"%,- %(- R'(5%&"<,7<,- ,7&- ",- +P"3,7R7#%(%- '<- +"("+,%(78%(%- $T)%("#6878U--

B",7%3,%3-8+"&-RV(8,-8P"(%-)O-+V3S-"&5%(S-655"33%&8%S-$P'(-5%-;'(S-,%&%R'336NN%(S-$P'(P75,-

5%-%(-%&&%(-$"(-PQ(%,-658",-R'(-8,V*S-'N-5%-%(-;&%P%,-5O(&7<%(%-,7&-",-,'&%(%(%-&T5-%35-R'(-3'<&%-

RO-O(- 875%3S-'<-'N-5%-$"(-%,-$V(%,";U-:)V(<%8+%N"%,-;%8,O(-"R-0h-)63+,%(S- 8'N-)",7%3,%3-

8%&P-65RT&5%(- 735%3-8"N,"&%3S-$P7&+%,-%(- ,758;%8)"(%35%-'<-5%(N%5-'<8O- &%,-",- 735RV(%- 7-5%-

"657'&'<78+%+&737++%(eK$"&R"- %,- "&US- .//.fU- 4W- 8+%N"%,- 5%&%8- ')- 7- 1- 57N%387'3%(>-

I)NQ(+8'N$%5-'N+(73<-6;%$"<-P%5-&T5-e8)V(<8NO&-0ZhfS-5%3-8'#7"&%-"5RQ(5-e8)V(<8NO&-qZ

0/f-'<-5%3- RV&%&8%8NQ887<%-"5RQ(5- e8)V(<8NO&-00Z0hfU- -:P"(%3%-%(-5%&,- 735- 7-hZ)'73,Z8+"&"U-

c%*-e/-)'73,fS-*"-&75,-e0-)'73,fS-*"-(7N%&7<-N%<%,-e.-)'73,fS-*"-N%<%,-e1-)'73,fU-2"+87N6N-8#'(%-

%(-h.-)'73,U-F5- R("- 8,",78,78+%-;%(%<373<%(- R735%8-5%,S- ",- P%5-%3- 8#'(%-'P%(-.rSh-)'73,-$"(-

N"3-"657,'(78+-$T)%(8%387,7P7,%,S-'<8O-+"&5,-$T)%("#6878-eK$"&R"-%,-"&US-.//.fU-

-



4ABCDE?F:G:-
!E?4CHIDBDIJCKL-./01-

!
!

! ! )(!#$!%&!'(!
!

:+%N"%,- %(- ')5%&,- 7- 1- 57N%387'3%(- N%5- 5%,- R'(NO&S- ",- +633%- ;%&T8%- )OP7(+373<- "R-

$T)%("#6878- N%(%- %35- <("5%3U- =7- ,Q3+%(S- ",- 5%,- %(- O(8"<%3- ,7&S- ",- 5%(- 7++%- R735%8- 3'<%3-

%<%3,&7<-)'73,8+"&"-7-R'($'&5-,7&-<("5%3-"R-$T)%("#6878-",-"(;%*5%-65-R("U-G8,%5%,-+"3-5%,-8%8S-

$P'(5"3-5%-%3+%&,%-)'73,-%(-R'(5%&,-)O-5%-1-57N%387'3%(-'<-)O-$P7&+%,-'N(O5%-N"3-)OP7(+%8-

N%8,-R'(-%+8%N)%&-RV&%&8%8NQ887<,U--

`A_A@A@$'CDFQF?7=7<$9DJ>N7$>Q$%e$$

@%(-R735%8-'<8O-%3-3T%(%-65<"P%-"R-8%&P8"NN%-8)V(<%8+%N"-8'N-LBE-eL7337,68-B("#,7,7'3%(8-

E88'#7",7'3- Z-\\\U,7337,68)("#,7,7'3%(8U#'Nf-$"(-P75%(%65P7+&%,S-$P'(,7&-X-%+8,("-8)V(<8NO&-

%(-,7&RV*%,-e8%-;7&"<-rfU-@%(-R735%8-36-k-8)V(<8NO&-'N+(73<-')NQ(+8'N$%5S-N%38-5%(-8,"57<-

%(-X-8)V(<8NO&-,7&-5%,-8'#7"&%-'<-k-8)V(<8NO&-,7&-5%3-RV&%&8%8NQ887<%-5%&U--F5P75%&8%3-;%,T5%(-

",- 5%(- %(- R&%(%- RT&5%8,<V(%35%- 8)V(<8NO&- N%5U- @%,- $"(- 7++%- PQ(%,- N6&7<,- ",- R735%-

)'73,8+"&"%3-8'N-LBE-"3P%35%(S-N%3-N"3-NO-<O-65-R("S-",-5%-$"(-Q35(%,-7-8+"&"%3-%R,%(8'N-

8)V(<8NO&-'<-8P"(N6&7<$%5%(3%-7++%-&Q3<%(%-%(-5%-8"NN%S-5"-5%(-36-+63-%(-N6&7<$%5-R'(-",-

8P"(%i-*"iS-j3'<&%-<"3<%i-'<-j3%*iU--
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`A_AM$'(+%$U'9L<FHL7S(?<FNF<R$+?>L7$QC=$%RH7=>?98F8V$

2E:4-%(-%,- 73,%(P7%\;"8%(%,-8)V(<%8+%N"-,7&-$T)%("#6878S-5%33%-R'(N-R'(-8)V(<%8+%N"-%(-

N%(%- ,758+(QP%35%S-N%3- R'(5%&%3- %(S- ",- 5%(- %(-N6&7<$%5- R'(- R&%(%- 655T;%&8%(- '<- 5%,"&*%(-

'N+(73<- )",7%3,%38- ')&%P%&8%- "R- $T)%("#6878U-2"3- +"3- $%(P%5- RO-N%(%- )(Q#787'3- '<- R&%(%-

5%,"&*%(- 7- 57"<3'8,7#%(73<8)('#%88%3U- :+%N"%,- +"3- "&,8O- ;(6<%8- ,7&- ",- ;%&T8%- $P7&+%3-

735R&T5%&8%-%3-%P%3,6%&-$T)%("#6878-$"(-)O-$P%(5"<8&7P%,U-

B",7%3,%3-735&%5373<8P78,-;&7P%(-8)6(<,-'NS-$P'(-N%<%,-)O-%3-8+"&"-R("-/Z0/-$"3m$63-RV&%(-87<-

<%3%(%,-"R-,7337,68-'<-$T)%("#6878U-4%(%R,%(-<%33%N<O8-2E:4-8+%N"%,S-8'N-;%8,O(-"R-%,-P78,-

"3,"&-"+,7P7,%,%(- e:%- R7<U-0/fU-B",7%3,%3-8P"(%(-)O-%3-8+"&"- R("-/Z0/S-8'N- 7357+",7'3- R'(-$P'(-

6;%$"<%&7<,-5%,-%(-R'(-)",7%3,%3S-",-5%&,"<%-7-)O<Q&5%35%-"+,7P7,%,S-R'(-%+8%N)%&-",-+V(%-;7&S-

5%&,"<%-7-8'#7"&%-"+,7P7,%,%(-%,#U-e@"6N"3-9-!'68#"6ZM"6(%S.//qfU--

-

:+%N"%,-%(-&"P%,-N%5-$%3;&7+-)O-,(%-NO&>--

0 E,-,"<%-R'(;%$'&5-R'(-57P%(8%-87,6",7'3%(-$P'(-)",7%3,%3-N6&7<P78-+"3-')&%P%-6;%$"<-

6"38%,-"&5%(S-655"33%&8%-%&&%(-8'#7"&%-8,",68U-

. E,- R'+68%(%- )O- 5%3- 7((7,",7'3- %&&%(- N6&7<- "<<(%887'3- 5%(- ')8,O(- 7- R'(;735%&8%- N%5-

R'((73<%,-,"&%R'(8,O%&8%-7-8,V*U-

1 E,-+P"3,7R7#%(%-<("5%3-"R-$T)%("#6878U--

M7<U-0/U-=78%(-8+"&"-N%5-"+,7P7,%,%(S-$P'(-R("-N"3-+"3-<("56%(%-"+,7P7,%,%(3%-R("-/Z0/-e@"6N"3-9-

!'8#"6ZM"6(%S-.//qfU-

U-
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L7&-"3"&T8%-"R-8P"(-8+"&-5%3-,',"&%-2E:4-8#'(%-57P75%(%8-N%5-"3,"&-"+,7P7,%,%(S-5%(-$"(-PQ(%,-

(%&%P"3,- R'(- 5%3- )O<Q&5%35%- )%(8'3U- :+%N"%,- <V(- 5%,- N6&7<,- ",- 7355%&%- $T)%("#6878- 7- h-

<("5%(-e8%-R7<6(-00f-e@"6N"3-9-!'68#"6ZM"6(%S-.//qfU--

4=>D7B$>Q$WRH7=>?98F8$- #C<>L$'(+%$8?C=7$c$>B<>L$>E<FNF<7<7=-

G3<%3-m-N7&5-- /-o-1-

2'5%(",- 1S0-o-q-

E&P'(&7<-- qS0-o-k-

:PQ(- kS0-o-0/-

-

M7<U00U-U=78%(-$P'(5"3-N"3-+"3-7355%&%-<("5%3-"R-$T)%("#6878-65R("-5%3-,',"&%-2E:4-8#'(%U-

2E:4-%P"&6%(%8-7-8,657%,-"R-@"6N"3-9-!'68#"6ZM"6(%S-.//q-'<-R'(NO&%,-P"(-RV&<%35%>--

" M735%- )(QP"&%38- "R- $T)%("#6878- 7- <(6))%- "R- )",7%3,%(- 8'N- 8V<,%- (O5<7P373<-

%&&%(-;%$"35&73<-R'(-,7337,68U-

" E,-;%&T8%-R'($'&5%,-N%&&%N-,7337,68-'<-$T)%("#6878U-

" E,-635%(8V<%-$P7&+%3-%RR%+,-,75-$"(-)O-$T)%("#6878U--

`A_AT$!7<$8N7B8E7$8HI=J78E7:>$$

=7-$"(-%35P75%(%-P"&<,-",-,"<%-65<"3<8)63+,-7-%,-8P%38+-)(QP"&%38-8,657%-"R-E35%(88'3-%,-"&U-

e.//.fS- 5"- 5%- '<8O- $"(- 65R'(N%,- %,- 8)V(<%8+%N"- 'N+(73<- $T)%("#6878- e8%- ;7&"<- 0/fU-

:)V(<%8+%N"%,- %(- +'38,(6%(%,- 65- R("- =%(3'38- 5%R737,7'3- 'N-$T)%("#6878>- iD8?*@0,6#/$ 60@$

1.6('0,>($ .@('5.'$ 06)#,*(6#/($ %@('*0/86<*(!U- :'N- 73,('56+,7'3- ,7&- 8)V(<%8+%N"%,- %(- 5%(-

8)V(<8NO&- 'N+(73<- )",7%3,%38- ;"<<(635- 7- $%3$'&5- ,7&- "&5%(S- +V3S- 655"33%&8%- %,#U-

4T)%("#6878-57"<3'8,7#%(%8-7-8,657%,-P%5-,7&RQ&5%-"R-",-5%(-8P"(%8-j*"i-,7&-5%,-RV(8,%-8)V(<8NO&-

"3<O%35%-8%387,7P7,%,%3-'P%(R'(-$P%(5"<8&T5%U-4P78-5%(-5%(7N'5-8P"(%8-j3'<&%-<"3<%i-%&&%(-

j3%*i-+P"&7R7#%(%8-N"3-7++%-,7&-",-$"P%-$T)%("#6878U-:)V(<%8+%N"%,-$"(-R'+68-)O-(%"+,7'3%(-)O-

"&&%-$P%(5"<8&T5%-'<- 7++%-+63-)O-8,V*U-:+%N"%,-;%8,O(-"R- 7"&,-0/-8)V(<8NO&-N%5-P"(7%(%35%-

8P"(N6&7<$%5%(U- G- R7(%-"R- ,7&RQ&5%3%-%(-5%(-<*'(,-)&"58- ,7&- 655T;%35%- 8P"(-N%38-5%(- 7- "35(%-

+63-%(-N6&7<$%5-R'(-j*"iS-j3'<&%-<"3<%i-%&&%(-j3%*iU-2"3-%(-5%865%3-')NQ(+8'N-)O-"35(%-

N6&7<%- ,7&8,"35%-%+8%N)%&P78,-$V(%,";U-@%(%8-)(7NQ(%-NO&-N%5-635%(8V<%&8%3-%(- ",- R735%-

)(QP"&%38%3S-'<-$P'(5"3-$T)%("#6878-)OP7(+%(-5%3-%3+%&,%U--
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`A_AX$(B>LR87$CJ$8>::7BLFJBFBJ$>Q$8HI=J78E7:>7=B7$$

=7- P7&- 7- RV&<%35%- "R837,- 8%- )O- R'(5%&%- '<- 6&%N)%(- P%5- 5%- %3+%&,%- 8+%N"%(- '<- %35%&7<,-

8"NN%3&7<3%8-5788%U$

`A_AXA@$%e$

G- 8,657%,-"R-K$"&R"-%,-"&Ue.//.f-)'73,%(%8-5%,S-",- 8#'(%3- 7- "&&%-57N%387'3%(- 7- 8)V(<%8+%N"%,-

<%3%(%&,- 8,7<%(- N%5- 5%&,"<%(3%8- "&5%(U- 2%%68- %,- "&U- e./0/f- )OP78%(- '<8O- ",- 5%(- 7- 8'#7"&%-

57N%387'3%(-8#'(%8-$V*%(%-P%5-$T)%("#6878-)",7%3,%(U-@%,,%-+"3-8%8-7-8"NN%3$Q3<-N%5S-",-

*'- Q&5(%-N"3- %(- 5%8,'- 8,V((%- 8"358T3&7<$%5- R735%8- R'(- ",- N"3- $"(- PQ(%,-N%(%- 658",- R'(-

%+8%N)%&P78,-8,V*8+"5%(S-R'(O(8"<%35%-,7&-$T)%("#6878U-$

KV38R'(8+%&&%3-%(-5'<-7-8,657%,-%3-N%(%-65,"&,-R"+,'(-%35-"&5%(U-@%,,%-8%8-P%5S-",-5%(-%(-%3-

87<37R7+"3,- R'(8+%&- 7- 5%3- RV&%&8%8NQ887<%- '<- "5RQ(58NQ887<%- 8#'(%- P%5- +V3U- :#'(%3- R'(-

NQ35-%(- &"P%(%-%35- R'(-+P735%(S-'<-5%33%- R'(8+%&-';8%(P%(%8- 7- ,'-8,657%(-5%(- 7357+%(%(S-",-

r/-Y-65-"R- 1/-'<-XqSh-Y-65-"R- 0/h-$T)%("#6878- )",7%3,%(- %(- +P735%(U-@%,,%- +"3-;%,T5%S- ",-

$T)%("#6878-%3,%3-%(-%,-N%(%-"&N735%&7<,-RQ3'N%3-;&"35,-+P735%(S-%&&%(-",-+P735%(-%(-;%5(%-

,7&-",-65,(T++%-5%(%8-,7&8,"35-%35-NQ35-eK$"&R"-%,-"&US-.//.fU---

2%%68-%,-"&U-e./0/f-$"(-635%(8V<,-P"&757,%,%3-"R-4W-8+%N"%,S-'<-5%-"3,"<%(S-",-<(Q38%3-N%5-

5%-.rSh-)'73,-%(-R'(-$V*,-8",S-5"-8,V(8,%5%&%3-"R-5%&,"<%(3%-8'N-+&"<%5%-'P%(-$T)%("#6878- 7-

5%(%8- 8,657%S- 8#'(%5%- &"3<,- &"P%(%- %35- .rU- @%,- ;%,T5%(S- ",- %3- 8,'(- 5%&- 7++%- RO(- 57"<3'8%3-

$T)%("#6878S- )O- ,('58- "R- ",- 5%- R("- 8,"(,%3- <7P%(-65,(T+- R'(-)(';&%N%(-N%5-5%(%8- ,'&%("3#%-

'P%(-R'(-&T5U-2'58",-R735%(-P7-5'<S-",-5%(-8%8-%3-(787+'-R'(-",-3'<&%-8#'(%(-R'(-N"3<%-)'73,-P%5-

5%- %3+%&,%- 8)V(<8NO&S- 5"- 5%(- 7- R'(;735%&8%- N%5- )'73,R'(5%&73<- 7++%- ,"<%8- $V*5%- R'(- $P'(-

N%<%,- 5%- %3+%&,%- 8)V(<8NO&- PQ<,%(- 7- $%3$'&5- ,7&- $T)%("#6878U- M'(- %+8%N)%&- &T5%(- %,-

8)V(<8NO&S- 'N-)",7%3,%3-$"(- )(';&%N%(-N%5- ",- &Q8%- 7- 8,V*RT&5,%- '<- &"(N%35%-'N<7P%&8%(U-

4'P%5)"(,%3S- P7&- R'(N'5%3,&7<- $%(- 8P"(%8- j*"iS- 8%&P'N- 5%- 7++%- &75%(- "R- $T)%("#6878U-

`%3%(%&,- %(- 5%,- P'(%8- $'&5373<S- ",- 8)V(<8NO&%3%- 7- 4W- 7++%- ;6(5%8- ("3<%(%8- %38-

)'73,NQ887<,S- N%3- 7- 8,%5%,- ;6(5%- 3'<&%- PQ<,%- $V*%(%- 7- R'($'&5- ,7&- 57"<3'8,7#%(73<- "R-

$T)%("#6878U-4%(-,Q3+%(-P7S-",-%,-N%(%-#%3,("&,-8)V(<8NO&-7-R'($'&5-,7&-$T)%("#6878-;6(5%-<7P%-

R&%(%- )'73,- 3O(- 5%(- 8P"(%8- i*"iU- C,- %+8%N)%&S- +"3- PQ(%- 8)V(<8NO&%,- jIN-N"3- "6,'N",78+-

;%8+T,,%(- 873%-V(%(- P%5- +("R,7<%(%- 73)6,biS- ;6(5%- PQ<,%-$V*%(%- %35g- j4"(- 56- 8PQ(,- P%5- ",-

&T,,%-,7&-;%8+%5%(-65,"&,-7-$V*,"&%(%biU-K$"&R"-%,-"&U-e.//.f-+'3+&65%(%(-"R8&6,373<8P78,S-",-4W-

%(-%,-"3P%35%&7<,-57"<3'8,78+-PQ(+,V*U-
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`A_AXAM$'(+%$

@%,- RV(8,%-'<-"35%,-NO&-N%5-8,657%,- e8%-"R837,S-lUrU.f-P78,%S-",-)(QP"&%38%3-"R-$T)%("#6878-

;&"35,-,7337,68-)",7%3,%(-P"(-klS0-YS-8'N-635%(8,V,,%(-,75&7<%(%-"3,"<%&8%(-'N-",-)(QP"&%38-

"R- $T)%("#6878- ;&"35,- ,7337,68- )",7%3,%(- %(- 65,"&,- $V*- e@"6N"3- 9- !'68#"6ZM"6(%S- .//qfU- G-

$%3$'&5-,7&- ,(%5*%-NO&-N%5-8,657%,-e8%-"R837,-lUrU.fS-P78,%-(%86&,",%(S-",-)",7%3,%(3%-N%5-%3-

8PQ(- $T)%("#6878- P"(- 65,"&,- T3<(%S- N%38- 5%- Q&5(%- $"P5%- %3- &%,,%(%- <("5- "R- $T)%("#6878S-

$P7&+%,-7357+%(%(-",-$T)%("#6878-R'(;%5(%8-8)'3,"3,-%&&%(-<("5P78,-'P%(-,75S-'<-,75-+"3-5%(R'(-

R'(N'5%3,&7<-+'3+&65%(%8-",-$"P%-%3- 735P7(+373<-)O-<("5%3-"R-$T)%("#6878U-@%(R'(-"3,"<%8-

5%,S-",-$T)%("#6878-5%(R'(-7++%-+"3-PQ(%-(%&",%(%,-,7&-%3-"&5(73<8)('#%8-7-5%,-"657,7P%-8T8,%NU---

@"6N"3-9-!'68#"6ZM"6(%-e.//qf-%(R"(%(S-",-5%(-R735%8-%3-8,Q(+-+'((%&",7'3-N%&&%N-8#'(%3-7-

2E:4-,%8,%3-'<-7-$P7&+%3-<("5-$T)%("#6878-)OP7(+%(-)",7%3,%3S-$P7&+%,-7357+%(%(-,%8,%3-%(-%,-

)O&75%&7<,-PQ(+,V*-,7&-$T)%("#6878U--

G-8,657%,-"R-@"6N"3-9-!'68#"6ZM"6(%-e.//qf635%(8,(%<%8-P7<,7<$%5%3-7S-",-8)V(<%8+%N"%(-

%&&%(-73,%(P7%\R'(N%(-$"(-%3-P78-R&%+87;7&7,%,-'<-N6&7<$%5-R'(-7357P756%&-,7&(%,373<S-75%,-5%(-7-

8,657%,-R735%8-%3-65,"&,-P"(7",7'3-7-)",7%3,%(3%8-"3<7P%&8%-"R-$P7&+%-&T5-87,6",7'3%(-5%(-

')&%P%8-6;%$"<%&7<%U-

:,657%,-"R-@"6N"3-9-!'68#"ZM"6(%-"R(635%8-N%5S-",-)O)%<%-3V5P%357<$%5%3-7-N%(%-

R'(8+373<-R'(-",-V<%-P"&757,%,%3-"R-2E:4S-'<-R'(%8&O(-%35%&7<,-",-8+%N"%,-;&7P%(-'P%(8",-'<-

"R)(VP%,-7-R&%(%-&"35%U--

-

`A_AXAT$!7<$8N7B8E7$8<9DF7$

G-5%,-8P%38+%-8,657%-8O8S-",-$T)%("#6878-P"(-"88'#7%(%,-N%5-+'3#%3,(",7'38;%8PQ(U-A5%(N%(%-

8O8- 5%,S- ",- R'(8,T((%35%- &T5%- N%5RV(,%- RV&%&8%- "R- "38)Q35,%- '<- P(%5%S- )(';&%N%(- N%5-

+'3#%3,(",7'3- '<- 8N%(,%U- G- 8)V(<8NO&%,- 'N+(73<- "35(%- 8T<5'NN%S- ;&%P- 5%(- 8'N- 'R,%8,-

3QP3,-$V(%,";U-E35(%-R'(N%(-R'(-8%387,7P7,%,-P"(- 78Q(- &T8-'<- R"(P%(U-`(6))%3-;&%P-5%&,-')- 7-

3'(N"&,-$V(%35%-'<-)%(8'3%(-N%5-$V(%,";S-$P'(%R,%(-5%,-P78,%-87<S-",-5%3-$V(%35%-<(6))%-

'R,%- P"(- &T8- '<- R"(P%Z8%387,7P%S- N%38- <(6))%3- N%5- $V(%,";- $"P5%- 8,V((%- ,%35%38- ,7&-

8P7NN%&$%5U-

@%- R"35,- 8'N- ,75&7<%(%-3QP3,S- ",- )(QP"&%38%3- "R- $T)%("#6878- %(- #7(+"- rSh-Y- 7- 5%3- 8P%38+%-

;%R'&+373<S- '<- ",- $T)%("#6878- 5%(N%5- %(- %,- &"3<,-N%(%- "&N735%&7<,- )(';&%N- %35- ,75&7<%(%-

"3,"<%,-
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`A_AXAX$+>::7BLFJBFBJ$

!O5%-2E:4-'<-4WZ8+%N"%(3%-%(- 7RV&<%-5%&,"<%(3%- 7-2%%68-%,- "&U- e./0/f- &%,- ",- 65RT&5%-'<-

&%,,%-",-R'(8,OU-@%,-8"NN%-8T3%8-P7-<V(-87<-<Q&5%35%-R'(-5%,-8P%38+%-8,657%U--

G- 8,657%,- "R-2%%68- %,- "&U- e./0/f- "3,"<%8S- ",- ;%<<%- e2E:4- '<-4Wf- %(- P"&75%-N%,'5%(- ,7&- ",-

75%3,7R7#%(%- $T)%("#6878- N%5U- 4%(- R'(%8&O8- 5%,- %35P75%(%S- ",- N"3- RV(8,- 655%&%(- 5788%-

8+%N"%(S- 3O(- 5%,- %(- +'38,",%(%,- ",- 5%(- R735%8- )(';&%N%(- N%5- &T5'P%(RV&8'N$%5U- G- 5%3-

8"NN%3$Q3<-%(-5%,-R'(5%&"<,7<,-N%5-%,-73,('56#%(%35%-8)V(<8NO&U-4P7&+%,-"3P%35%8-7-;O5%-

5%,-8P%38+%-8,657%-'<-4WU--

:)V(<8NO&%3%- 7- 4W- '<- 5%,- 8P%38+%- 8)V(<%8+%N"- %(- %35P75%(%- N%<%,- 8"NN%3&7<3%&7<%- 7-

5%(%8-');T<373<U-C3-R'(5%&-P%5-5%,-8P%38+%-8,657%-%(S-",-N"3-+"3-<O-N%(%-7-5%,"&*%(-'N+(73<-

8TN),'N%,S-75%,-5%(-%(-R&%(%-8P"(N6&7<$%5%(-%35-j*"iS-j3'<&%-<"3<%i-'<-j3%*iU---

-

4WZ8+%N"%,- R735%(- 7357+",7'3- R'(- N6&7<- 8"NN%3$Q3<- N%&&%N- "&5%(- '<- )(QP"&%38- "R-

$T)%("#6878S-"&,8O-*'-Q&5(%-)",7%3,%3-%(S-5%8,'-8,V((%-8"358T3&7<$%5-R'(-",-R735%-$T)%("#6878U-

G-8"NN%3$Q3<-$%(N%5-R"35,-N"3S-",-5%-Q&5(%-)",7%3,%(-<%3%(%&,-$"P5%-%3-$V*%(%-8#'(%- 7-

5%-,(%-57N%387'3%(U-F5-R("-5%33%-$V*%(%-8#'(%-+633%-N"3-"3,"<%S-",-5%(-$%(-%(-,"&%-'N-%3-

8PQ(- $T)%("#6878S- N%3- K$"&R"- %,- "&U- e.//.f- <("56%(%(- 8'N- 8O5"3- 7++%- $T)%("#6878S- N%3-

R"8,8Q,,%(- N%(%- 'N- $T)%("#6878- %(- ,7&- 8,%5%- %&&%(- %*S- '<- 8%(- +63- P75%(%- )O- $T)%("#68%38-

)OP7(+373<-"R-5%-%3+%&,%-57N%387'3%(U-@%,-8P%38+%-8)V(<%8+%N"-$"(-R635%,-R(%N-,7&-8"NN%-

(%86&,",S- 5"- 5%- '<8O- R735%(- ",- 5%(%8-Q&58,%- <(6))%- %(- 7- 8,'(- (787+'- R'(- ",- $"P%- $T)%("#6878-

eE35%(88'3-%,-"&US-.//.fU- G-8,657%,-"R-2E:4S-3QP3%8-5%,S-",-5%(- 73<%3-8"NN%3$Q3<-R735%8-

N%&&%N-$T)%("#6878-'<-"&5(73<-"R-5%,-"657,7P%-8T8,%NS-N%3-7-8,%5%,-7-R'($'&5-,7&-R"+,'(%3S-,75S-

5"-5%-';8%(P%(%5%S-",-$T)%("#6878-R'(;%5(%8-'P%(-,75U-

2"3-$"(-%3536-7++%S-7RV&<%-2%%68-%,-"&U-e./0/f-7-$%3$'&5-,7&-2E:4-'<-4WZ8+%N"%(3%S-+633%,-

8%-3'<%3-+'((%&",7'3-N%&&%N-H@H-'<-<("5%3-"R-$T)%("#6878U-

-

`%3%(%&,- R735%(- P7- <'5- 7357+",7'3- R'(- ",- 8)V(<%8+%N"%(3%- %(- %,- (7<,7<- <'5,- PQ(+,V*- 7- 5%-

"657'&'<78+%-+&737++%(S-75%,-5%-<7P%(-%3-RT&5%8,<V(%35%-"3"N3%8%-'<-R'(8,O%&8%-R'(-)",7%3,%38-

')&%P%&8%-"R- 8TN),'N%,U-@%,-%(-N%5P7(+%35%- ,7&S-",-N"3-8'N-"657'&'<- RO(- 8,V((%-N6&7<$%5-

R'(-",-P75%-$P'(5"3-N"3-8+"&-;%$"35&%-8TN),'N%,U--IP%('(53%,-<7P%(-8+%N"%(3%-N6&7<$%5-

R'(S-)O-%3-N%(%-+P"3,7,",7P-NO5%S-",-%P"&6%(%-<("5%3-"R-$T)%("#6878U--
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`A_AY$"<$D>B8E$7L7E<=CBF8E$8HI=J78E7:>$

=7- $"(- )O- ;"<<(635- "R- 5%- 65P"&<,%- '<- <%33%N<O%5%- 8,657%(- 'N- 8)V(<%8+%N"%(- ,7&-

$T)%("#6878S- 8%&P- 65"(;%*5%,- %,- %&%+,('378+- 8)V(<%8+%N"- N%5- 5%,- R'(NO&S- ",- 8%- )O-

)(QP"&%38%3- "R- $T)%("#6878- 7- 5%3- 5"38+%- ;%R'&+373<S- 8"N,- ",- RO- %,- 735;&7+- 7- $P7&+%3- <("5-

$T)%("#6878- )OP7(+%(- 5"<&7<5"<%3S- '<- %35%&7<,- 'N- 8)V(<%8+%N"%,- +633%- PQ(%- %,- N6&7<,-

PQ(+,V*-,7&-",-57"<3'8,7#%(%-$T)%("#6878-N%5U--

`A_AYA@$'7<CD7$$

=7- $"(- ,7&- R(%N8,7&&73<- "R- 5%,- %&%+,('378+%- 8)V(<%8+%N"- P"&<,- ",- ;(6<%- 5%3- N'57R7#%(%5%-

65<"P%- "R- 4WZ8+%N"%,- eK$"&R"- %,- "&U- .//.f- '<- 8)V(<%8+%N"%,- R("- 5%,- 8P%38+%- 8,657%- 'N-

)(QP"&%38- eE35%(88'3- %,- "&U- .//.fU- E3P%35%&8%- "R- 4WZ8+%N"%,S- %(- )O- ;"<<(635- "RS- ",- P7-

R735%(-5%,- 73,%(%88"3,S- 7-$P7&+%-87,6",7'3%(-N"3-)OP7(+%8-"R-$T)%("#6878U-@%,- 8P%38+%-8,657%-

"3P%35%8- R'(57- P7- ;&"35,- "35%,- 8V<%(- ",- R735%- )(QP"&%38%3- "R- $T)%("#6878- 7- 5%3- 5"38+%-

;%R'&+373<S- '<- R'(57- 8+%N"%,- $"(- R&%(%- 655T;%35%- 8)V(<8NO&U- =7- 8,"(,%5%- 5%(R'(- N%5- ",-

'P%(8Q,,%-;%<<%-8)V(<%8+%N"%(-,7&-5"38+U-4W-8+%N"%,-%(-'P%(8",-57(%+,%S-N%3-635,"<%&8%-

"R-8)V(<8NO&-0kS-5"-5%,-N735%(-N%<%,-'N-8)V(<8NO&-./U-=%5-5%,-8P%38+%-8)V(<%8+%N"-$"(-

P7-635&"5,-.-8)V(<8NO&S-5"-5%-%(-8"NN%3&7<3%&7<%-N%5-8)V(<8NO&-R("-4WU-e8%-;7&"<-0-9-lfU-

MV(8,%-5%&-"R-P'(%8-8)V(<%8+%N"-%(-R("-5%,-8P%38+%-8,657%-e65%3-)'73,R'(5%&73<f-N%38-"35%3-

5%&S- $P'(- 5%(- 65PQ&<%8- 8)%#7R7+- <(6))%- N%5- $%3;&7+- )O- $T)%("#6878S- %(- R("- 4W- $P'(-

8)V(<8NO&%3%-+"3-)'73,<7P%8U--

='(%8- %&%+,('378+%- 8)V(<%8+%N"- ;%8,O(- 5%(R'(- "R- 7- "&,- .l- 8)V(<8NO&S- ')5%&,- 7- ,'- "R837,- e8%-

;7&"<-.fU-@%3-RV(8,%-5%&-;%8P"(%8-"R-"&&%-e0/-8)V(<8NO&fS-$P'(7N'5-5%(-+63-8P"(%8-)O-"35%3-

5%&-e0l-8)V(<8NO&f-7-,7&RQ&5%-"R-",-5%-$"(-8P"(%,i-*"i-)O-N737N6N-1-8)V(<8NO&-R("-RV(8,%-5%&-"R-

8+%N"%,U- F5- R("- 5%33%- 7355%&73<S- "3,"<%(- P7S- ",- 5%- 8'N- 8P"(%(- )O- "35%3- $"&P5%&- "R-

8)V(<%8+%N"%,S-$"(-%3-R'(N-R'(-&T5'P%(RV&8'N$%5U-A5%(N%(%-$"(-P7-8",-+(7,%(7%,S-",-N"3-8+"&-

$"P%- 8P"(%,- j*"i- )O- 8)V(<8NO&- 0- R'(- ",- +633%- 57"<3'8,7#%(%8- $T)%("#6878U- K(7,%(7%(3%- %(-

5%(R'(S-",-5%&,"<%(3%-8+"&-8P"(%-j*"i-)O-1-"R-8)V(<8NO&-7-RV(8,%-$"&P5%&-"R-8)V(<%8+%N"%,S-'<-

8+"&-%35P75%(%-$"P%-8P"(%,-j*"i-,7&-8)V(<8NO&-0U-

=7-$"(-7-N'58Q,373<-,7&-5%-,'-"35(%-8)V(<%8+%N"%(-<*'(,-5%,-N6&7<,-7-%,-%3+%&,-8)V(<8NO&-",-

655T;%-8P"(%,-e:)V(<8NO&-hfU-

:+%N"%,-$"(-PQ(%,-)6;&7#%(%,-'3&73%-P7"-M"#%;''+U-@%(-;&%P-%35P75%(%- ,"<%,-+'3,"+,- ,7&- %,-

,7337,68m$T)%("#6878- 3%,PQ(+S- $P'(,7&- &73+%,- ;&%P- 8%35,S- 8O- 5%,- +633%- )6;&7#%(%8- )O- 5%(%8-

$*%NN%875%U-:+%N"%,-P"(-,7&<Q3<%&7<,-)O-3%,,%,-7-+3")-1-6<%(U--
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`A_AYAM$&DDR;7L87$>Q$8HI=J8:KL$$$

F5-R("-8)V(<8NO&-0-"3<7P%8-65-R("-5%&,"<%(3%8-86;*%+,7P%-,7&<"3<-'N-5%(-R735%8-7357+",7'3-R'(-

$T)%("#6878U- G38)7(",7'3- ,7&- 7355%&73<S- R"35,- P7- R("- 8,657%,- "R- K$"&R"- %,- "&U- e.//.fS- $P'("R- P7-

5%(R'(- '<8O- $"(- P"&<,- ",- 7355%&%- 8)V(<8NO&- 7- 57N%387'3%(3%g- ')NQ(+8'N$%5S-

RV&%&8%8NQ887<%-"8)%+,-'<-8'#7"&%-"8)%+,S-8'N-T5%(&7<%(%-655T;%8-$%(635%(--

e8%-'<8O-;7&"<-.f>-

I)NQ(+8'N$%5>--

:)V(<8NO&>- 1S00S0.S0hS0XS.qS.X- 'N$"35&%(- +'3#%3,(",7'3S- $P'(- "5RQ(58Q35(73<- R735%8- 65-

R("- 8)V(<8NO&>- .S01S0kS0rS0lS- '<- "3<7P%(- "&,8O- $P'(P75,- 5%(- $"35&%8- )O- ;"<<(635- "R-

&T5'P%(RV&8'N$%5U-

MV&%&8%8NQ887<%-"8)%+,>--

`7P%8-5%(-65,(T+-R'(-7-8)V(<8NO&%3%>-qSXS.1-e$%(-8+"&-N"3-PQ(%-')NQ(+8'N-)O-7357+",7'3-R'(-

57RR%(%3,7"&57"<3'8,7+S-$%(-8)%#7%&,-R'3'R';7f-.hS.rS.lU--

:'#7"&%-"8)%+,>--

F55T;%8-7-8)V(<8NO&>-0rS0lS-./S-.0U-

:)V(<8NO&- .0- '<- ..- "3<7P%(- 'N- 5%(- 7- N%(%- 65,"&,- <("5- %(- ,%<3- )O- $T)%("#6878S- '<- +"3-

8"NN%3$'&5%8-N%5-8)V(<8NO&-X-7-R'($'&5-,7&-V38+%,-'N-N735(%-&T5'P%(RV&8'N$%5U--

F55T;%35%- 'P%(P%*%&8%(- 'N- "35(%- N6&7<%- 57"<3'8%(- R735%8- 65- R("- 8)V(<8NO&- kS- l- '<-

%P%3,6%&,-rU-

`A_AYAT$(B>LR87$>Q$D><>$

E&&%-8P"(-%(-7358",-7-8+%N"%(-N%5-R(%+P%38-'<-)('#%3,"3<7P%&8%(-'<-P%5&"<,-8'N-;7&"<-hS-8'N-

P7-$%3P78%(-,7&-7-R'(;735%&8%-N%5-5%,,%-"R837,U-@%(-%(-R&%(%-8,%5%(-$P'(-86NN%3-"R-"3,"&-8P"(S-

%(-R&%(%-%35-"3,"&-5%&,"<%(%S-$P7&+%,-+"3-R'(+&"(%8-N%5S-",-8P"(N6&7<$%5%(3%-%(-N6&,7)&%U-

@","-P78%(-",-.01-$"(-5%&,"<%,-7-635%(8V<%&8%3S-'<-X1-<%33%NRV(,%-$%&%-8)V(<%8+%N"%,-e8%-

;7&"<-hfU--=7-$"(-5%(R'(-P"&<,-7-RV(8,%-'N<"3<-",-,"<%-65<"3<8)63+,-7-5%-X1S-5"-5%-$"(-8P"(%,-

)O-"35%3-5%&-"R- 8)V(<%8+%N"%,S-$P7&+%,- 7- R'($'&5- ,7&- ,75&7<%(%-'N,"&,%-+(7,%(76N-P78%(S-",-5%-

$"(- )(';&%N%(- N%5- &T5'P%(RV&8'N$%5U- @%(65'P%(- $"(- P7- P75%(%- P"&<,S- ",- R("8'(,%(%-

5%&,"<%(3%- 8'N- 7++%-$"(- 8P"(%,- i*"iS- ,7&- 8)V(<8NO&- 0S- 3O(- 5%(- 8%8- )O- ,%35%38- 7- $T)%("#6878-

<(6))%3U-F5-"R-5%-X1-R'(N'5%5%-&T5'P%(RV&8'NN%-5%&,"<%(%S-8P"(%5%-0k-j*"i-,7&-8)V(<8NO&-0-

'N-",-5%-RV&%(-87<-'P%(RV&8'NN%-R'(-$P%(5"<8&T5%U-D%86&,",%,-P78%(-"&,8O-6N755%&;"(,-",-0k-

65-"R-.01-5%&,"<%(%S-8P"(%35%-,7&-rYS-+"3-57"<3'8,7#%(%8-N%5-$T)%("#6878U-G5%,-5%(-+63-%(-0h-

8'N-$"(- 8P"(%,- *"- ,7&- 8)V(<8NO&- 0/S- 8'N-%(- P'(%8- "35%,- +(7,%(76N- R'(- ",- $"P%- $T)%("#6878S-
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"3,"<%8- 5%,- ",- 5%(- R735%8- %3- )(QP"&%38- "R- $T)%("#6878- 7- 5%3- 5"38+%- ;%R'&+373<- )O- XSX-Y-

e0hm.01fU-@%,,%- (%86&,",- %(-3'<%3&635%- 7- 'P%(%388,%NN%&8%-N%5- (%86&,",%,- "R- 5%,- 8P%38+%-

8,657%S-8'N-R"35,-%3-)(QP"&%38-7-:P%(7<%-)O-rSh-YU-B(QP"&%38%3-%(-8'N-R'(P%3,%,-&"P%(%S-75%,-

P7-;%P758,-P"&<,%-",-&"P%-+(7,%(7%,-N%(%-8+"(),-'<-83QP%(,-P%5-",-7358Q,,%-5%,-%+8,("-jR7&,%(i-

e",- 8P"(%i- *"i- )O- ,(%- 8)V(<8NO&- 7- RV(8,%- $"&P5%&- "R- 8)V(<%8+%N"%,f- R'(- ",- R"8,8Q,,%-

$T)%("#6878U--

.X- 65- "R- 5%- X1- 5%&,"<%(%- eh0- Yf- $"(- 8P"(%,S- ",- 5%- j3'<&%- <"3<%i- %(- &T5'P%(RV&8'NN%- '<-

N%5,"<%8- 7++%- 7- "3"&T8%- "R- 5","U- 4P78- 5%33%- <(6))%- P"(- 73+&65%(%,- 7- ;%(%<373<%3- "R-

)(QP"&%38S-P7&&%-N"3-3",6(&7<P78-+633%-$"P%-8%,-%,-$V*%(%-(%86&,",U---

-

=7-PQ&<%(-36-",-8%-)O-,%35%38%3-7-5%-0k-5%&,"<%(%S-8'N-"3,"<%8-",-$"P%-%3-%&&%(-"35%3-<("5-

"R- $T)%("#6878U- @%(- P"(- R7(%- 65- "R- 5%- 0k- 5%&,"<%(%S- 8'N- ;(6<,%- %3- %&&%(- "35%3- R'(N- R'(-

V(%;%8+T,,%&8%-8'N-(%"+,7'3-N'5-5%(%8-$T)%("#6878U-:P"(%3%-P78,%S-",-5%33%-,%35%38-8,"57<-

8%8-'<-",-5%-R7(%-+633%-R'(N'5%8-",-$"P%-$T)%("#6878-7-%3-N'5%(",-,7&-8PQ(-<("5U-L(%-"3<"P-

8%3%(%S-",-;(6<%-V(%)('))%(-%&&%(-$V(%PQ(3-,7&-",-(%56#%(%-8,V*%3-N%5S-8"NN%3$'&5,-N%5-

5%-R7(%-5%(-7-5%3-RV(8,%-5%&-"3<"P-",-;(6<%-V(%;%8+T,,%&8%S-$P'(R("-P7-R'(N'5%(-",-t3-5%&,"<%(-

7++%-$"(-R6&5RV(,-8)V(<%8+%N"%,U--

E&&%-8P"(%5%S-7-'P%(%388,%NN%&8%-N%5-"35(%-8,657%(S-",-5%-+'38%+P%3,-%&&%(-3'<%3-<"3<%-$"(-

8PQ(,- P%5- ",- +'3#%3,(%(%- 87<- 7- &"(N%35%- 'N<7P%&8%(S- $P7&+%,- 635%(8,V,,%(S- ",- 5%(-N6&7<P78-

R735%8- 7357+",7'3- R'(- %,- &T5'P%(RV&8'N$%58- )(';&%NU- 2'58",- "3<7P%(- 8)V(<8NO&%,- NO8+%-

;"(%S-",-5%,,%-%(-%,-N%<%,-"&N735%&7<,-)(';&%NS- 75%,-P7-"&&%-+"3- RV&%-'8-<%3%(%,-"R- &"(N-R("-

8,V*%35%-'N<7P%&8%(U--

G-8)V(<8NO&%,-'N-$P7&+%-&T5%-N"3-')&%P%(-8'N-6;%$"<%&7<%S-P"(-5%,-N%8,-$T))7<,-P"&<,%-8P"(S-

N%+"378+%-N'3','3%-&T5%S-%R,%(R6&<,-"R-8,V*U--
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M7<-0.U-:+%N"-'P%(-8)V(<8NO&-hU-G&&68,(%(%(-R'(5%&73<-"R-$P7&+%-&T5%-5%(-')&%P%8-6;%$"<%&7<%U--

@%(- P"(- 635%(- 5%,,%- 8)V(<8NO&-N6&7<$%5- R'(- ",- 655T;%S- $P'("R- R%N- $"P5%- P"&<,- ",- 8+(7P%-

8)%#7R7++%-&T5%-'<-87,6",7'3%(-5%-RV&,%-6;%$"<%&7<%-e8%-;7&"<-XfS-$P'(-8P"(%3%-R("-5%3-65P"&<,%-

<(6))%- %(- N"(+%(%,fU- :P"(%3%- 735%$'&5,- ;&"35,- "35%,- ,("R7+&T5%S- )&Q3%+&7))%(%S- ;7&%(- 7-

,'N<"3<S-N687+738,(6N%3,%(S-%&%+,(78+%- &T5%S-;"<<(63588,V*-)O-#"R%%(S-;T<<%)&"58-%,#U-@%,-

8P%38+%-8)V(<%8+%N"-"3<"P-'<8O-",-,%8,)%(8'3%(3%-$'P%58"<%&7<,-P"(-<%3%(%,-"R-N%+"378+%-

N'3','3%-&T5%S-$P'(R'(-8P"(%3%-7<%3-P78%(-%3-P78-8"NN%3$Q3<%35%-,%35%38U-

C,- 5'N73%(%35%- "3,"&- RV&%(- 87<- 6+'3#%3,(%(%5%- '<- 7((7,%(%5%- 3O(- 5%- ;&7P%(- %+8)'3%(%,- R'(-

&T5%S-$P'("R-%,-)"(-5%&,"<%(%(%-"3<7P%(-P(%5%-'<-t3-",-P%5+'NN%35%-;&7P%(-57(%+,%-;"3<%S-

'<-+633%-5%(R'(-N78,Q3+%8-",-$"P%-%3-<("5-"R-N78'R'37U--:"NN%-,%35%38-P78%8-7-5%,-8P%38+%-

8)V(<%8+%N"- '<- T5%(N%(%S- ",- 5%&,"<%(3%- +"3- RV&%- 87<- "38)Q35,%- '<- N%(%- P(%5%- %35-

3'(N"&,U--

-

M7<U01U-:+%N"-'P%(-8)V(<8NO&-qU-=78%(-$P'(5"3-5%(-(%"<%(%8-P%5-%+8)'3%(73<-R'(-&T5-
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:"N,&7<%- 5%&,"<%(%- V38+%5%- 5%- P"(- N735(%- RV&8'NN%- 'P%(- R'(- $P%(5"<8&T5%S- 8'N-

635%(8,V,,%(-P"&757,%,%3-"R-8)V(<8NO&-0U-

-

F5- R("- 8)V(<8NO&- k- +633%- 5%,- ,Q3+%8S- ",- 5%(- ;&"35,- 5%- R7(%- 8'N- 8P"(%5%- j*"i- '<- j3'<&%-

<"3<%i- R735%8- ,7&RQ&5%- "R- $V(%,";- %&&%(- "35%3-5%R%+,- 7- ?E:S- $P7&+%,- '<8O- +633%- R'(N'5%8- 7-

8)V(<8NO&- 0qS- $P'(- X- "R- 5%&,"<%(3%- "3<7P%(- ",- $"P%- 8PQ(,- P%5- ",- $V(%- $V*,"&%(;%8+%5%(U-

@%,,%-+"3-8%8- 7- 8"NN%3$Q3<-N%5-8)V(<8NO&%,-'N-$V(%,";S-5"-q-5%&,"<%(%-$%(-"3<7P%(-",-

$"P%-%,-$V(%,";U-

E35(%- 'P%(RV&8'N$%5%(- P78,%- 87<- 'R,%8,- ",- PQ(%- &6<,- '<- &T8- %&&%(- R"(P%(S- '<- +633%- NO8+%-

,Q3+%8- ",- 635%(8,V,,%- ,%'(7%3- 'N- %3- $T)%("+,7P- ,7&8,"35- 7- $*%(3%3U- @%,- %(- )OR"&5%35%S- ",-

8%387,7P7,%,-'P%(R'(-&T8-'<-&6<,-'<8O-$T))7<8,-"3<7P%8-7-5%,-8P%38+%-8,657%U--

-

M7<-0hU-:+%N"-'P%(-8)V(<8NO&-rU--

=78%(-$P7&+%-"35(%-R'(N%(-R'(-&T5'P%(RV&8'N$%5-5%&,"<%(%-8P"(%5%-",-$"P%U-

L7337,68-P"(-,7&8,%5%-P%5-l-65-"R-5%-0k-5%&,"<%(%S-5%,-P7&-87<%S-",-5%(-7-P'(%8-8,657%-R735%8-%3-

)(QP"&%38-)O-q1Y-7-<(6))%3-"R-$T)%("#6878S-$P7&+%,-8,%NN%(-'P%(%38-8,657%(-"R-E3"(7-%,-"&U-

e0lllf-'<-E35%(88'3-%,-"&U-e.//.f-5%(-R"35,-%3-)(QP"&%38-"R-,7337,68-)O-rX-Y-'<-.0-YU-E35(%-

&75%&8%(- $T))7<,- '),(Q5%35%- 8"NN%3- $T)%("#6878- P78,%- 87<- ",- PQ(%- 8)Q3573<8$'P%5)73%-

eh0-YfS-$V(%,";-e.l-Yf-'<-8P7NN%&$%5-e.h-YfU--

@%3-8758,%-5%&- 7- 8)V(<%8+%N"%,-<"P-'8-N%(%-655T;%35%-8P"(-'N+(73<-5%- &T5'P%(RV&8'NN%-

5%&,"<%(%S-'<-"3,"&&%,-7-<(6))%3-%(-36-0h-75%,-,(%-8P"(%5%-j3%*i-,7&-8)V(<8NO&-0/U--

@%(-P"(-01-65-"R-0h-5%&,"<%(%-8'N-N%3,%S-5%-$"P5%-8PQ(%(%-P%5-",-7<3'(%(%-&T5%-7-$P%(5"<%3-

'<-8P"(%5%-P75%(%S-",-5%-RV&%(-87<-8)%#7%&,-<%3%(%,-'<-7((7,%(%,-"R-&T5%-8'N-7++%-<%3%(%(-"35(%U-
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4'P%5)"(,%3-"R-5%&,"<%(3%-$"P5%-'<8O-RO%,-R'(,"&,-"R-;%+%35,%S-",-5%(%8-&T5,'&%("3#%-%(-&"PU-

@%,-%(-%35P75%(%-'<8O-)OR"&5%35%-",-rX-Y-RV&%(S-5%-;&7P%(-65+V(,-",-"&&%-5%- &T5%-5%-5"<&7<,-

658Q,,%8-R'(-'<-"&&%-8P"(%(S-",-5%-')&%P%(-$P%(5"<8&T5%3%-$"(-%3-RV&%&8%8NQ887<-735R&T5%&8%-

)O-5%NU--

C3- <%3%(%&- ,%35%38- P"(- ",- $T)%("#6878- $"P5%- %3- ;%,T5%&7<- 735P7(+373<- )O- 5%3- 8'#7"&%-

57N%387'3S-75%,-8,V(8,%5%&%3-"3<"P-",-5%-'R,%-7-R'(;735%&8%-N%5-73P7,",7'3%(-,Q3+,%-)O-&T5%3-

5%- P7&&%- ;&7P%- 658",- R'(S- e8)V(<8NO&- 0rf- '<- 5%(R'(- P75%(%- '<8O- 8P"(%5%S- ",- 5%- 3'<&%- <"3<%-

,"++%(-3%*-'<-;&7P%(-$*%NN%-8'N-RV&<%-"R-5%(%8-&T5'P%(RV&8'N$%5-e8)V(<8NO&-0lfU-

H7<3%35%-,%35%38-8%8-'<8O-7-8,657%,-"R-K$"&R"-%,-"&U-e.//.fS-$P7&+%,-8"358T3&7<P78-7357+%(%(-",-

R&%(%-N%5-$T)%("#6878-78'&%(%8S-'<-%+8+&65%(%(-87<-8%&P-R("-RQ&&%88+";%,U--

`A_AYAX$'7<CD7E=F<FE$U>Q$7J7<$8HI=J78E7:>V$

@%,- RV(8,%- +(7,%(76N-+(QP%(S- ",- ,(%-65-"R- 5%- ,7- 73,('56#%(%35%- 8)V(<8NO&-;%8P"(%8-N%5-%,-

j*"iU- =7- $"(- %R,%(RV&<%35%- ';8%(P%(%,S- ",- R'(N6&%(73<- "R- 8)V(<8NO&- 0/- +"3-N78R'(8,O8U- 4%(-

,Q3+%8- )O- '(5P"&<%,S- j"R- 5%- 'P%38,O%35%iS- 8'N- +"3- R'(8,O8S- 8'N- 8P"(N6&7<$%5%(3%- 7-

8)V(<8NO&- lS- $P'(- P7- 7- 8,%5%,- N%3,%- "&&%- 8)V(<8NO&- 7- RV(8,%- 5%&- "R- 8+%N"%,U- @%,,%- +633%-

;&"35,-"35%,- 8%8S-5"-1-65-"R-5%-0k-5%&,"<%(%- 8,'))%5%-%R,%(- 8)V(<8NO&-0/S-)O- ,('58-"R-5%-

$"P5%- 8P"(%,- j*"i- )O- ,(%- "R- 'P%38,O%35%- 8)V(<8NO&U- 278R'(8,O%&8%3- +"3- N%5RV(%- %3- P78-

687++%($%5-'N- 8P"(%3%8- )O&75%&7<$%5U-2"3- +"3-578+6,%(%- 'N-5%- ,(%- 8)V(<8NO&- 8'N- RV(8,%-

+(7,%(76N- R'(- R"8,8Q,,%&8%-"R-$T)%("#6878S- %(-%3-$'&5;"(-N%,'5%S-'<-'N-5%,- 7- 8,%5%,- 8+6&&%-

$"P%- PQ(%,- ;%8,%N,%- 65P"&<,%- 8)V(<8NO&- 5%(- 8+6&&%- 8P"(%8- j*"i- ,7&U- =7- $"(- %R,%(RV&<%35%-

'P%(P%*%,-'N-5%,-%P%3,6%&,-+633%-$"P%-PQ(%,-8)V(<8NO&-0S-q-'<-XU-=7-R735%(-8)V(<8NO&-0-'<-X-

8'N-5%-P7<,7<8,%S-5"-8)V(<8NO&-q-$"(-O;3%-8P"(N6&7<$%5%(U-

-

=7- $"(- 8%3%(%- <*'(,- '8- 5%3- %(R"(73<S- ",- 5%,- +633%- $"P%- PQ(%,- 73,%(%88"3,- ",- 8%- )O-

"&5%(88)(%5373<- 7- ,%8,<(6))%3S- 75%,- 5%- "35(%- 8,657%(- )'73,%(%(- "&5%(- 8'N- %3- (%&%P"3,- '<-

;%8,%NN%35%-R"+,'(U-@%,-+633%-P75%(%-'<8O-$"P%-PQ(%,-8)Q35%35%S-",-7358Q,,%-8)V(<8NO&-

'N- +V3- 7- 8+%N"%,S- 8O- P7- N%(%- 8)%#7R7+,- +633%- $"P%- 635%(8V<,S- 'N- 5%(- R735%8- R'(8+%&- 7-

)(QP"&%38-N%&&%N-NQ35-'<-+P735%(S-8'N-3'<&%-8,657%(-'<8O-)O)%<%(U--

=7- $"P5%- )O,Q3+,S- ",- 8)V(<%8+%N"%,- 8+6&&%- )'73,- 7355%&%8S- N%3- 5"- P7- $"(- O;3%-

8P"(N6&7<$%5%(-P"(-5%,-8PQ(,-",-N6&7<<V(%U-@%,-P7&&%-'<8O-PQ(%-R'(- ,758+(QP%35%S-",-8+6&&%-

&"P%-8,",78,78+%-"3"&T8%(-)O-(%86&,",%(3%U-@%,-+633%-%35P75%(%-$"P%-PQ(%,- 73,%(%88"3,-",-8%-

)O-R&%(%-8,657%(8-NO5%-",-)'73,<7P%-)O-'<-$P7&+%-+(7,%(7%(-5%(-8Q,,%8-R'(-$T)%("#6878U-G-P'(%8-
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8)V(<%8+%N"- $"P5%- 5%,- PQ(%,- N6&7<,S- ",- )'73,<7P%- %R,%(- 8)V(<8NO&- 0/U- 2"3- +633%-

%+8%N)%&P78- $"P%- ;(6<,- PQ(57%(3%- /Z.S- $P'(- j*"i- <7P%(- .- )'73,S- j3'<&%- <"3<%i- 0- )'73,- '<-

j3%*i- /- )'73,U- - =7- P7&&%- T5%(&7<%(%- '<8O- $"P%- +633%,- PQ<,%,- 8)V(<8NO&%3%- R'(8+%&&7<,S- 5"- P7-

N%3%(-5%(-%(-8,'(-R'(8+%&-)O-;%,T5373<%3-"R-j*"iS-"&,-"R$Q3<7<-"R-$P7&+%,-8)V(<8NO&-5%(-8,7&&%8U-

@%,-$"P5%- PQ(%,-'),7N"&,- ",- $"P%- 8+%N"%,- &7<<%35%-'P%(- %3- &Q3<%(%-)%(7'5%S- '<-5%(N%5-

R'(V<%,-8"358T3&7<-R'(-R&%(%-8P"(U-@%,-$"P5%-%35P75%(%-PQ(%,-8)Q35%35%-",-,"<%-+'3,"+,-,7&-

8T<%$68%S-"35(%-3%,PQ(+8<(6))%(-'<-)(7P",%-$V(%+&737++%(-+&737++%(-R'(-",-RO-8+%N"%,-655%&,-

5%(S-'<-$%(P%5-8V<,-",-("NN%-%3-8,V((%-'<-N%(%-8)%#7R7+-NO&<(6))%U--
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!
F35%(8V<%&8%3- "R- 8)V(<%8+%N"%(3%- 8"N,- NO&%N%,'5%(3%- ;%8+(%P%,- 'P%3'P%(S- <"P- %3-

R'(N'5373<- 'NS- ",- 5%- 7- %3- P78- <("5- +"3- PQ(%- ;(6<;"(%- 8'N- %,- (%58+";- 7-

;%$"35&73<8)('#%88%3U- :)V(<%8+%N"%(3%- +"3- 735&%5373<8P78,- <7P%- "657'&'<%3-%,- 735;&7+- 7S- 7-

$P7&+%3-<("5-$T)%("#6878-'),(Q5%(U-@%,-<7P%(-P75%(%-%3-73587<,-7-;%$'P%,-R'(-;%$"35&73<S-'<-

%P%3,6%&,-%3-R'(N'5373<-'N-P"(7<$%5-'<-65;T,,%-"R-5%3-<7P3%-;%$"35&73<8N%,'5%U-

@%(- R735%8- 73<%3-637P%(8%&- R(%N<"3<8NO5%- ,7&-;%$"35&73<%3-"R-$T)%("#6878S-$P7&+%,- ,T5%&7<,-

"R8)%*&%8- 7- &7,,%(",6(%3U- @%(- %(- N"3<%- 8,%5%(- 7- ?E:- $P'(- N6&7<%- 5%R%+,%(- +"3- ')8,OS-

(%86&,%(%35%- 7-$T)%("#6878S-$P'(R'(-$P%(,-,7&RQ&5%-;V(-;%$"35&%8- 7357P756%&,-'<-+'N)&7#%(%(-

5%,-",-R735%-%3-;%$"35&73<S-8'N-7-"&&%-,7&RQ&5%-%(-%RR%+,7P-eJ"8,(%;'RR-9-4"a%&S-0ll1fU----

4P78- ,7337,68- '),(Q5%(S- "3;%R"&%8- 5%,- 735%3- ;%$"35&73<%3- )O;%<T35%8S- '<- 8'N- %3- 5%&- "R-

65(%5373<%3S-",-<("56%(%-7-$P'(-8PQ(-%3-<("5-5%3-'),(Q5%(-'<-$P'(-<%3%(%,-)",7%3,%3-%(-"R-

5%,U- 4%(,7&- +"3- N"3- "3P%35%- L4G- o- L7337,68- 4"357#")- G3P%3,'(TS- 8'N- ;&%P- 65P7+&%,- N%5-

$%3;&7+- )O- ;(6<- 7- +&7378+- )("+878- ,7&- ",- +P"3,7,%,8- ;%8,%NN%- 735R&T5%&8%3- "R- ,7337,68- 7-

$P%(5"<%3U- :)V(<%8+%N"%,- +"3- 8"NN%3- N%5- )",7%3,%3- ;%8P"(%8- N%5- iJ"i- eh- )'73,fS-

i:'NN%,75%(ie.-)'73,f-'<-ic%*i-e/-)'73,f-'<-)'73,-<7P%8-$%(%R,%(U- -L4G-<(6))%(3%-%(-')5%&,-

)O- 7- R'($'&5- ,7&- <("5%3- "R- $"357#"))%,>- /- o- 0X-Y- 73,%,- $"357#")S- 0rZ1h-Y- N7&5S- 1XZqh-Y-

N'5%(",S-dqh-Y-8PQ(U-@%,-%(-P7<,7<,S-",-)'73,%(%-L4G-%3536- 7++%-%(-P"&75%(%,- 7- R'($'&5-,7&-",-

65(%5%-<%3%(-R("-$T)%("#6878S-'<-+"3-5%(R'(-7++%-57(%+,%-'P%(RV(%8-R("-,7337,68-eJV(<%38%3-%,-

"&US-.//XfU--

M7<U-0qU-L";%&-R("-=E:-8'N-"3<7P%(-5%-00-"+,7P7,%,%(-eE35%(88'3-%,-"&U.//qfU-

L7&- 65(%5373<- "R- $T)%("#6878- "3;%R"&%8- 5%,S- ",- <("56%(%- $P'(- <%3%(%,- )",7%3,%3- %(- "R-

8TN),'N%,S-'<-5%(P%5-<7P%-%,-735;&7+-7-5%3-)OP7(+373<-5%,-$"(-)O-)",7%3,%38-$P%(5"<U-L7&-5%,-

R'(NO&-"3P%35%8-=E:-o-=786"&-E3"&'<6%-:#"&%S-8'N-7-R'(;735%&8%-N%5-$T)%("#6878-;%8,O(-"R-
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00- "+,7P7,%,%(- '<- ,7&$V(%35%- 8+"&"%(- e8%- R7<6(- 0qfU- B",7%3,%3- 8+"&- $%(- "3<7P%- 8N%(,%3- 7-

)O<Q&5%35%- "+68,78+%- 87,6",7'3- )O- %3- 8+"&"- R("- /- Z- 0/S- $P'(- /- %(- 73<%3- 8N%(,%- '<- 0/- %(-

6;Q(&7<,-e4%(("7a-%,-"&US-.//kg-E35%(88'3-%,-"&US-.//qg-JV(<%38%3-%,-"&US.//XfU-

-

@fA@$.RD<7=>HF$

M'(%8,7&&73<%3-'N-",- &T5,%(")7-$"(-%3-%RR%+,-)O-$T)%("#6878S-$"(- &Q3<%-PQ(%,-"&N735%&7<-R'(-

;%$"35&73<88,(",%<7%(3%S-N%3-3O(-N"3-,Q3+%(-)OS-",-&T5-%(-)(';&%N%,-R'(-)",7%3,%(3%S-P7(+%(-

5%,-6N755%&;"(,-";86(5-",-;%$"35&%-)",7%3,%(-N%5-&T5'P%(RV&8'N$%5-N%5-&T5U--

!%$"35&73<-7-R'(N-"R-&T5,%(")7-;T<<%(-;&"35,-"35%,-)O-,%'(7%3-'NS-",-$T)%("#6878-8+T&5%8-%3-

";3'(N-$V*-?E`-e:%-"R837,-qUhU0fS-'<-",-$*%(3%38-)&"8,7#7,%,S-8'N-'N$"35&%(-$*%(3%38-%P3%-,7&-

",- R'("35(%8-'<-65P7+&%8S- <V(- 5%,-N6&7<,- ",- 3'(N"&78%(%- <"73S- $P78- 5%3- 8,7N6&%(%8- +'38,"3,-

P%5-%3-;%8,%N,-73,%387,%,U-@%33%-%P3%-%(-<(635&Q<<%35%-'<-"R<V(%35%-R'(S-",-5%(-+"3-8%8-

%3-%RR%+,-"R-&T5,%(")7-e2#K%33"-%,-"&US-./0/g-!"<6&%T-9-E35%(88'3S-.//kfU-GRV&<%-J"8,(%;'RR-9-

J"8,(%;'RR- e:3'\S-.//hf- *68,%(%(-"&&%- 8%38'(78+%-8T8,%N%(-5%(%8-8%387,7P7,%,- 7- R'($'&5- ,7&-5%,-

<%33%N837,&7<%- &T537P%"6- 7- 'N<7P%&8%(3%U- C3- N%,'5%- 8'N- '<8O- +"&5%8- jE6,'N",7#- `"73-

?'3,('&- )(73#7)&%iS- $P7&+%,- 635%(8,V,,%(- '<- "(<6N%3,%(%(- R'(- %3- "35%3- 735<"3<8P73+%&- ,7&-

&T5,%(")7U---

G- R'($'&5- ,7&- 8%387,7P7,%,%3- "R- 5%,- "657,7P%- 8T8,%NS- %(- 5%,- 8'N- (%"+,7'3- N'5- $T)%("#6878-

<%3,"<3%-<"3<%-R'(8V<,-",-(%56#%(%-73,%387,%,-"R-&T5%-7-'N<7P%&8%(3%-P%5-;(6<-"R-V(%)('))%(U-

@%,- %(- 8)%#7%&,- 7- 8PQ(%- ,7&RQ&5%- "R- $T)%("#6878S- ",- 5%33%- ,%35%38- 8%8U- :,(",%<7%3- %(-

R'(N'5%3,&7<- ;"8%(%,- )O- (",7'3%&- ,Q3+373<- 'NS- ",- V(%3%- %(- N%(%- 658",,%- )O- <(635- "R-

&T5'P%(RV&8'N$%5%3S-'<-",-5%33%-V<%5%-RV&8'N$%5-V<%(-8%387,7P7,%,%3-"R-V(%3%U--G-5"<-%(-5%(-

%37<$%5- 'NS- ",- V(%)('))%(- N%5RV(%(- %3- 8,7<373<- 7- 8%387,7P7,%,%3- "R- 5%,- "657,7P%- 8T8,%NS-

(%86&,%(%35%- 7- %3- T5%(&7<%(%- R'(PQ((73<- "R- $T)%("#6878U- @%,- RV(8,%- ,(73- 7- &T5,%(")7- ;%8,O(-

5%(R'(- 7- P%*&%5373<- 'N- +'38%+P%38%(- P%5- ;(6<- "R- V(%)('))%(S- '<- (O5<7P373<- 7- R'(- 8O- P75,-

N6&7<,-",-635<O-;(6<%3-"R-5788%-e2#K%33"-%,-"&US-./0/g-4"a%&&S-0llrg-4"&&S-0llrg-!"<6&%T-9-

E35%(88'3S- .//kfU- GRV&<%- 2"(%P- e.//1f- %(- 5%,- )Q5"<'<78+%- ,7&,"<S- ",- <V(%- )",7%3,%3-

')NQ(+8'N- )O- &T5%3%- %(- %3- 5%&- "R- ;%$"35&73<%3S- '<- 7++%- 8+"5%(- $V(%&8%3S- %3- P7<,7<-

73R'(N",7'3- ",- <7P%- 735%3- &T5,%(")7- )O;%<T35%8U-@%,- %(- %35P75%(%- P7<,7<,- ",- <7P%- R'(87+(73<-

'NS-",-,7&8,%5%PQ(%&8%3-"R-$T)%("#6878-7++%-%(-%3-7357+",7'3-)O-%3-"&P'(&7<-8T<5'N-e="&%3,%S-

.///g-4"&&S-0llrg-2"(%PS-.//1fU-

-
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@%(- %(- R&%(%- ,7&<"3<%- 735%3- R'(- &T5,%(")7- 8'N- 735%$'&5%35%- RV&<%35%- %&%N%3,%(g-

5%8%387;7&78%(73<S-(%+"&7;(%(73<-'<-$";7,6%(73<-e,7&PQ3373<fU---

@fA@A@A$!787B8F;FLF87=FBJ$

@%8%387;7&78%(73<-'N$"35&%(-",-5%,-"657,7P%- 8T8,%N-P%5-;(6<-"R-;%8,%N,%-"+68,78+%- 8,7N6&7-

V38+%8- ",- <V(%8- N735(%- 8%387,7P,U- M&%(%- R'(8+%&&7<%- R(%N<"3<8NO5%(- %(- N6&7<%S- $%(635%(-

"3P%35%&8%- "R- )73+- e&T8%(V5f- 8,V*U- !(6<- "R- )73+- 8,V*- ;&%P- R'(%8&O%,- 7- %,- 8,657%- "R- =%(3'3- '<-

2%7+&%-e.///fS-e!"<6&%T-9-E35%(88'3S-.//kfU-G-8,657%,-8+6&&%-)",7%3,%3-&T,,%-,7&-8,V*-7-N7358,-.-

,7N%(-$P%(-5"<U--2O&%,-N%5-5%33%-"))('"#$-P"(-",-R'($V*%-&T573,%387,%,%3-<("5P78,-$P%(-5"<S-

8O- )",7%3,%3- &"3<8'N,- ,7&PQ33%8- &T537P%"6%(- 8'N- RV($%3- ')&%P%8- 6;%$"<%&7<%- e!"<6&%T- 9-

E35%(88'3S-.//kfU--C,-$T)%("#6878-3%,PQ(+-$"(-'<8O-R(%N8+"RR%,-#5u%(-735%$'&5%35%-)73+-8,V*-

,7&- R(7- "R;%3T,,%&8%- P7"- 3%,,%,- e\\\U$T)%("#6878U3%,fU- c'<&%- ')&%P%(- 7- 5%3- R'(;735%&8%- %3-

R'(;%5(73<-"R-5%(%8-$T)%("#6878-e2#K%33"-%,-"&US-./0/fS-N%3-P7-,Q3+%(-",-5%,-NO-"3;%R"&%8-

",- ;%3T,,%8- 7- 8"N"(;%*5%,-N%5-%3-)('R%887'3%&- 8O- 5%3- (%,,%- R(%N<"3<8NO5%- "3P%35%8U- =7-

+633%- R'(%8,7&&%- '8S- ",-N"3- $%(P%5- P7&&%- ')3O- %,- ;%5(%- (%86&,",S- '<- ",- ;%$"35&73<%3- ;&7P%(-

N%(%-%RR%+,7PU-

@fA@AMA$27E>LF;=7=FBJ$U)9L8<FLLFBJ$>Q$D7<$>9DF<FN7$8R8<7:8$87B8F<FNF<7<V$

@%33%-,%'(7-%(-%3-"35%3-735<"3<8P73+%&-,7&-&T5,%(")7U-2O&%,-R'(-5%33%-N%,'5%-%(-",-R(%NN%-

%3- 8O+"&5,- j(%Z+"&7;(%(73<8)('#%8i- 7- 5%,- "657,7P%- 8T8,%NS- $P7&+%,- ;%,T5%(S- ",- 5%,- "657,7P%-

8T8,%N- 36&8,7&&%(- 8%387,7P7,%,%3- P%5- ",- *68,%(%- ?E`- ,7&;"<%- ,7&- %,- 3'(N"&,- "+,7P7,%,837P%"6S-

(%86&,%(%35%-7-",-5%3-86;*%+,7P%-')R",,%&8%-"R-&T58,T(+%3-3'(N"&78%(%8-e!"<6&%T-9-E35%(88'3S-

.//kg-2#K%33"-%,-"&US./0/fU-!%$"35&73<%3-,"<%(-65<"3<8)63+,-7-,%'(7%3-,75&7<%(%-;%8+(%P%,S-

'N- ",- 5%,- "657,',78+%- 8T8,%N8- )&"8,7#7,%,S- 5%(- <V(- 5%,- N6&7<,- ",- 3'(N"&78%(%- ?E`S- 7-

R'(;735%&8%- N%5- P%5P"(%35%- "+68,78+%- 8,7N6&7- eM'(N;TS- .//kfU- D%+"&7;(%(73<8,7&<"3<%3-

73P'&P%(%(-;(6<-"R-$P75-8,V*-)(Q8%3,%(%,-P%5-%3-+'38,"3,-73,%387,%,S-8'N-)",7%3,%3-8+"&-&T,,%-

,7&U-E,-73,%387,%,%3-%(-+'38,"3,S-%(-7RV&<%-!"<6&%T-9-E35%(88'3-e.//kf-&7<%-8O-P7<,7<S-$P78-7++%-

P7<,7<%(%S-%35-8%&P%-&T537P%"6%,S-8'N-8Q,,%8-)O-%,-;%$"<%&7<,-37P%"6U--



4ABCDE?F:G:-
!E?4CHIDBDIJCKL-./01-

!
!

! ! ("!#$!%&!'(!
!

@fA@AT$#FLN^BBFBJ$

L7&PQ3373<8- ,%(")7- "3P%35%8- 7- &7,,%(",6(%3- 8'N- %,- 'P%('(53%,- ;%<(%;- R'(-

;%$"35&73<8N%,'5%(- $P'(- ;(%5;O35887<3"&%(- %&&%(- "35(%- &T587<3"&%(- %(- %3- 5%&- "R-

;%$"35&73<8R'(&V;%,U- 4";7,6%(73<S- '<8O- +"&5%,- ,7&PQ3373<S- ;&%P- ;%,%<3%,- "R- B"P&'PS- 8'N-

OFP1#,>1#.,$.5$.'#(,101#.,$'(0>1#.,!S-'<-5%R73%(%8-"R-J"8,(%;'RR-e0lllf-8'N-O7#80==(0'0,>($.5$

0$'(0>1#.,$1.$0$,(:1'06$81#):6:8$*:($1.$#18$'(=(1#1#@($0==(0'0,>($K#1%.:1$'(#,5.'>()(,1!U-@%,-

P7&-87<%S-",-,7&PQ3373<-8+%(-7-5%,-V*%;&7+-;%P758,$%5-'N+(73<-8,7N6&7-R'(8P735%(S-'<-%(-%3-$%&,-

3",6(&7<-'<-T5%(8,-3V5P%357<-R63+,7'3-7-?c:U--

@fAM$#2#$b$#FBBF<98$27<=>FBFBJ$#W7=>HR$

C3-3T%(%-,7&<"3<-735%3-R'(-&T5,%(")7-')8,'5-5"-73,('56+,7'3%3-,7&-LDL-+'N-R(%N-7-R'(;735%&8%-

N%5-;%$"35&73<-"R-,7337,68S-'<-%(-7-5"<-%3-"R-5%-N%8,-"3P%35,%-8,(",%<7%(-7-;%$"35&73<%3-"R-

,7337,68U-LDL-73,('56#%(%,-"R-R'(8+%(%3S-J"8,(%;'RRS-;"8%(%,-)O-5%3-3%6('RT87'&'<78+%-N'5%&U-

2'5%&&%3-<7P%(-%3-,%'(%,78+-;"878-,7&-R'(8,O%&8%-'<-;%$"35&73<-"R-,7337,68U--

MV&<%35%-%(-"R<V(%35%-)'8,6&",%(-7-N'5%&&%3>--

0U- M&%(%- 8T8,%N%(- 7- $*%(3%3S- 8'N- 5%,- &7N;78+%- '<- "6,'3'N%- 3%(P%8T8,%NS- %(-

73P'&P%(%,-7-)('#%88%(73<%3-"R-,7337,68-(%&",%(%5%-"+,7P7,%,%(-7-$*%(3%3U--

.U-=%5P"(%35%-$T)%("+,7P7,%,-7-5%,-8TN)",78+%-3%(P%8T8,%N-%(-$'P%58"<%&7<,-O(8"<-,7&-

N"37R%8,",7'3-"R-"5RQ(5-"R-5%-,7337,68-R'("3&%57<%,-)(';&%N%(U--

1U-M63+,7'3%&&%- R'(;735%&8%(-N%&&%N-5%- R'(8+%&&7<%-8T8,%N%(- 7-$*%(3%3-%(-65P7+&%,-'<-

8,T(%,-"R-)(73#7))%,-'N-;%,73<%5%-(%R&%+8%(U-

hU-=%5-",-R(%N+"&5%-'<-R'(,8Q,,%-$";7,6%(73<-"R-5788%-(%R&%+8%(-%(-5%,-N6&7<,S-",-R*%(3%-

5%3- 3%<",7P%- 735P7(+373<- "R- ,7337,68- '<- 3%58",- &T5,'&%("3#%- )O- )",7%3,%38- &7P-

eJ"8,(%;'RR-9-J"8,(%;'RRS-.//1fU--

-

-



4ABCDE?F:G:-
!E?4CHIDBDIJCKL-./01-

!
!

! ! ()!#$!%&!'(!
!

-

M7<-0XU-=78%(-"+,7P7,%,-7-;%8,%N,%-'N(O5%(-7-$*%(3%3-'<-R&%(%-73,%(3%-R63+,7'3%&&%-R'(;735%&8%(-

73P'&P%(%,-7-,7337,68-eJ"8,(%;'RR-9-J"8,(%;'RRS-.//1fU-

2O&%,- N%5- LDL- %(- )(7NQ(,- ,7&PQ3373<- "R- ,7337,68- %&&%(- 7- R'(;735%&8%- N%5- $T)%("#6878S-

;&'+%(73<-"R-%3$P%(-(%"+,7'3-"R-5%,- &7N;78+%-'<-"6,'3'N%-3%(P%8T8,%NS-P%5-RV(8,-",- R*%(3%-

(%"+,7'3%3-)O-5%,-')8,O%5%-87<3"&-'<-5%(3Q8,-",-N737N%(%-)%(#%),7'3%3-"R-,7337,6887<3"&%,-

eJ"8,(%;'RR-9-J"8,(%;'RRS-.//1g-4"a%&&S-0lllfU--

-

G- 5"<- ;(6<%8- N'5%&&%3- ;O5%- ,7&- $T)%("#6878- '<- ,7337,68S- ;&"35,- "35%,- )O- <(635- "R- N"3-

';8%(P%(%5%S-",- H@H- &O-;%,T5%&7<-'<-87<37R7+"3,-$V*%(%-%R,%(-;%$"35&73<-N%5-LDLU-B",7%3,%(-

65P78,%-'R,%-%3-NQ(+;"(-;%5(73<-%&&%(-,',"&-$%&;(%5%&8%-R("-$T)%("#6878-$%(%R,%(-eJ"8,(%;'RR-

9-J"8,(%;'RRS-.//1fU-

-



4ABCDE?F:G:-
!E?4CHIDBDIJCKL-./01-

!
!

! ! (*!#$!%&!'(!
!

M'(-",-R'(V<%-8"358T3&7<$%5-R'(-86##%8-7-;%$"35&73<%3S-7357P756"&78%(%8-'<-)&"3&Q<<%8-$P%(,-

%3+%&,- ,7&RQ&5%- P%5- ",- +",%<'(78%(%- )",7%3,%(- 7- R%N- ;%$"35&73<8+",%<'(7%(S- 8'N- <7P%(- %3-

8T8,%N",78+- ,7&<"3<- ,7&-;%$"35&73<%3UeJ"8,(%;'RR-9- J"8,(%;'RRS-.//1f-K",%<'(7%(3%-;T<<%(-)O-

RV&<%35%-7355%&73<%(>--

M7<-0kU-=78%(-NO5%3-N"3-+"3-+",%<'(78%(%-,7337,68-'<-$T)%("#6878-)",7%3,%(3%-e:3'\-.//hfU-

K",%<'(7-1-)",7%3,%(>--

@%33%-<(6))%-73+&65%(%(-)",7%3,%(-N%5-N'5%(",-$T)%("#6878S-'<-$%(-+"3-;O5%-$V(%,";-%&&%(-

3'(N"&-$V(%&8%-PQ(%-,7&-8,%5%U-@%(-R'+68%(%8-)(7NQ(,-)O-)(';&%N%(-(%&",%(%,-,7&-$T)%("#6878S-

R'(- 5%(%R,%(- 8%+635Q(,- ",- ;%$"35&%- 5%- )(';&%N",7++%(- 8'N- ,7337,68- +"3- N%5RV(%U- E&&%-

)",7%3,%(- 7- 5%33%- +",%<'(7- N'5,"<%(- "3;%R"&73<- 'N- ",- ;(6<%- &T5<%3%(",'(%(- 7- ,7&RQ&5%- "R-

3'(N"&- $V(%&8%- %&&%(- 7- +'N;73",7'3-N%5- "35(%- ,%+378+%- 738,(6N%3,%(S- 8'N-$V(%"))"(",%(S-

$P78- $V(%,";- '<8O- '),(Q5%(U- HT5<%3%(",'(%(3%- 8Q,,%8- )O- %,- ;%$"<%&7<,- 37P%"6S- '<- V<%8-

<("5P78,-'P%(-,75-eJ"8,(%;'RR-9-J"8,(%;'RRS-.//1fU--

-

K",%<'(7-h-)",7%3,%(>--

@%33%- +",%<'(7- %(- 5%3- N%8,- P"38+%&7<%- ",- ;%$"35&%- '<- 8+"&- 5%(R'(- R'(%,"<%8- 7357P756%&,U-

K",%<'(7%3- 73+&65%(%(- ,7&RQ&5%-$P'(-$T)%("#6878-%(-5%,-)(7NQ(,-5'N73%(%35%-8TN),'NS-'<-

)",7%3,%(3%-$%(-65P78%(-P%5P"(%35%-R'(PQ((73<-"R-$T)%("#6878-%R,%(R6&<,-"R- &T5%+8)'3%(73<U-

:)%#7%&- ')NQ(+8'N- (%,,%8- N'5- "35(%- N6&7<%- N%57#738+%- O(8"<%(- R'(O(8"<%35%- ,7&- 5%3-

$T)%("+,7P%-,7&8,"35-7-$*%(3%3U-G-5%3-R'(;735%&8%-%(-5%,-P7<,7<,-<%33%N-<(6357<-"3"N3%8%S-",-

57RR%(%3,7%(%-N%&&%N-N6&7<-R'3'R';7-'<-N78'R'37U-!%$"35&73<%3-8+"&-R'(%<O-N%<%,-R'(87<,7<,-
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'<- P"(8'N,- 73,%387P%(%8U- F35%(- ;%$"35&73<%3- %(- 5%,- N6&7<,S- ",- 8+7R,%- +",%<'(7- 7- ,"+,- N%5-

8TN),'N%(3%-"R,"<%(-eJ"8,(%;'RR-9-J"8,(%;'RRS-.//1fU--

-

IP%('(53%,-;%8,O(-LDL-R'(-;%<<%-+",%<'(7%(-"&,75-"R-,'-5%&%U-@%3-RV(8,%-5%&-;%8,O(-"R-<(6357<-

(O5<7P373<- 'N+(73<- RT87'&'<7%3- '<-N%+"378N%(3%-;"<- $T)%("#6878- '<- ,7337,68S- "R$Q3<7<- "R-

5%,- 5'N73%(%35%- 8TN),'NU- E35%3- 5%&- 735%;Q(%(- "3P%35%&8%- "R- &T5,%(")7- ,7&- ",- (%56#%(%-

,7337,68- 87<3"&%,- N%5U- HT5%3- "3P%35,- ,7&- 5%33%- N"8+%(73<S- +"3- +'NN%- R("- R'(8+%&&7<%-

&T5<%3%(",'(%(S- 8'N-#5v%(S-N687+S-L=-'<-$V(%"))"(",%(-%,#U-4P7&+%,- &T587<3"&-5%(-"3P%35%8-

"R$Q3<%(-"R-<("5%3-"R-,7337,68S-'<-'N-5%(-%(-$V(%,";-'<-$T)%("#6878-,7&8,%5%U-G-LDL-%(-5%,-%3-

P7<,7<-)'73,%S-",-R'(NO&%,-N%5-&T5,%(")7%3-7++%-%(-",-N"8+%(%-,7337,68-87<3"&%,S-N%3-5%(7N'5-

",-5%R'+68%(%-'<-5%8%387;7&78%(%S-'<-5%,-%(-5%(R'(-P7<,7<,-",-&T537P%"6%,-)(Q8%3,%(%8-8P"<%(%-

%35-,7337,68-87<3"&%,-e!"<6&%TS-./0/g-="&%3,%S-.///g-M'(N;T-9-`'&5S-.//.fU--

M&%(%- R'(8+373<8"(,7+&%(- ;%8+(7P%(- '<8O-?!L- 8'N-%3-N6&7<- ;%$"35&73<- "R- $T)%("#6878S- '<- P7&-

RV&<%35%-73,('56#%(%8U-

@fAT$6]#$b$6CJBF<FN7$]7W>NFC=$#W7=>HR$

C3-"&,%(3",7P-N%,'5%-,7&-;%$"35&73<-"R-$T)%("#6878-%(-+'<37,7P-"5RQ(58-,%(")7- e?!LfU-?!L-%(-

%3- )8T+'&'<78+- ;%$"35&73<- ')(735%&7<,- 65P7+&%,- ,7&- )",7%3,%(-N%5- )8T+78+%- 8T<5'NN%- 8'Ng-

5%)(%887'3S-"3<8,S-8N%(,%-'<-"35(%-RV&%&8%8NQ887<%-(%&",%(%5%-)(';&%N%(-e!"<6&%TS-.//1fU-

GRV&<%-!"<6&%T-9-E35%(88'3-e.//kfS-%(-?!L-5%3-%3%8,%-"))('"#$-735%3-R'(-)8T+'&'<7S-5%(-%(-

;%8+(%P%,-7-&7,,%(",6(%3-'N-$T)%("#6878-'<-5%3-%3%8,%-%N)7(78+%-P"&75%-;%$"35&73<-R'(-R';7%(-

'<-R(T<,U-

--

K'<37,7P-,%(")7-;T<<%(-)OS-",-)",7%3,%3-%(+%35%(-'<-R'(8,O(S-",-%3-<(635&Q<<%35%-R'(8,O%&8%-

"R-8TN),'N%,-'<-%3-,('-)O-;%$"35&73<%3S-<O(-R'(65-R'(-"5RQ(58Q35(73<U-@%,-P7&-87<%S-",-RV(-

)",7%3,%3- +"3- ')&%P%- %3- 86##%8- N%5- ?!L- ;%$"35&73<%3S- NO- %3- ,('- )O- )(73#7))%(3%- 7-

;%$"35&73<%3- RV(8,- PQ(%- ,7&8,%5%U- B",7%3,%3- %(- $*6&)%,- ,7&- ",- 75%3,7R7#%(%- 873%- ,"3+%(- '<-

5%(7<%33%N-')3O- %3- +'3,('&- 'P%(- 5%NU- e!"<6&%TS- .//1g-2#K%33"- %,- "&US- ./0/g-4"&&S- 0llrg-

!"<6&%T-9-E35%(88'3S-.//kfU--
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@fATA@$]7W>BDLFBJ8H=C<CECL$

G3R'(N",7'3%(- R("- 57"<3'8,7#%(73<%3- "3P%35%8- ,7&- 5%3- RV(8,%- R"8%- 7- ?!L- ;%$"35&73<%3S-N%5-

5%,-R'(NO&-",-R735%-(%&%P"3,%-)(';&%N8,7&&73<%(-7-5%,-%3+%&,%-,7&RQ&5%U-E35(%-N%,'5%(S-8O8'N-

5"<;'<- R'(- $P7&+%- &T5N7&*V%(- )",7%3,%3- 635<O(- '<- 8"N,- $*%NN%')<"P%(S- %(- %,- N%<%,-

;(6<;"(,- (%58+";- R'(- ;O5%- ;%$"35&%(- '<- )",7%3,- '<- %,- +"("+,%(78,78+- ,(Q+- P%5- ?!L-

eE35%(88'3S-.//0fU-

!"<6&%T- e./0/f- 8+(7P%(S- ",- %3- <'5- "657'&'<78+- ;%$"35&73<- 735%;Q(%(- (%"&78,78+%- NO&- '<-

')5%&73<-"R-$'P%5NO&S-75%,-5%,-%(-P7<,7<,-",-)",7%3,%3-RO(-RV&%&8%3-"R-86##%8U-

@%,-%(-7-R'($'&5-,7&-)&"3&Q<373<-"R-;%$"35&73<S-P7<,7<,-",-$"P%-7-N%3,%S-",-R"N7&7%S-P%33%(-'<-

+'&&%<"%(-+"3-8)7&&%-%3-"R<V(%35%-('&&%-R'(-65;T,,%,-"R-;%$"35&73<S-75%,-(%&",7'3%(-+"3-;75("<%-

N%5- %3- "R<V(%35%- 8,V,,%- '<- (%88'6(#%- 7- )",7%3,%38- ;%$"35&73<8)('#%8- e!"<6&%T- 9-

E35%(88'3S-.//kfU-

@fATAM$'7<CD7=$F$6]#$;7W>BDLFBJ$$

G-5%-RV&<%35%-"R837,-;%8+(7P%8-5%-<(635&Q<<%35%-N%,'5%(-7-;%$"35&73<%3U--

@fATAMA@$(Q8L>HBFBJ$

ER8&")373<-%(-%3-"R-$'P%573<(%57%38%(3%-7-?!L-;%$"35&73<%3-"R-$T)%("#6878U-4T)%("#6878-+"3-

N%5RV(%-+'38,"3,-"38)Q35,$%5-'<-;%+TN(73<-R'(- &T5%U-L(Q373<%3-8+"&-<7P%-)",7%3,%(3%-%,-

(%58+";-,7&-",-+633%-8&"))%-"R-'<-')3O-8%&P+'3,('&-'P%(-+(')-'<-,"3+%(-7-$P%(5"<%3-e!"<6&%T-

9-E35%(88'3S-.//kg-2#K%33"-%,-"&US-./0/fU-L(Q373<%3-73P'&P%(%(-8)Q3573<-'<-"R8&")373<-"R-

R'(8+%&&7<%-N68+%&<(6))%(-eeLT&%(-%,-"&Uf-:3'\S-.//hfU-wP%&8%(3%-8+"&-<%3,"<%8-N"3<%-<"3<%-7-

&V;%,-"R-5"<%3-R'(-",-$"P%-%3-NQ(+;"(-%RR%+,-e!"<6&%T-9-E35%(88'3S-.//kfU--

@fATAMAM$4=>DNF8$7E8HCB7=FBJ$

@%,-",-;&7P%-<("5P78,-%+8)'3%(%,-R'(-&T5S-%(-5%,-N%8,-<(635&Q<<%35%-'<-"R<V(%35%-%&%N%3,-7-

?!L-;%$"35&73<%3U-C,-"8)%+,-7-5%,,%-%(S-",-&T5%+8)'3%(73<-"&,75-8+"&-PQ(%-)O-R(7P7&&7<-;"878U-C,-

"35%,-"8)%+,-%(S-",-,"3+%(-'<-RV&%&8%(-%(-735&"<,-7-8%&P%-&T5%+8)'3%(73<%3U--

-

@%3-$75,7&-')&%P%5%-%RR%+,-"R-?!L-)O-$T)%("#6878-+633%-,Q3+%8-",-PQ(%-)O-;"<<(635-"RS-",-

5%(-)(7NQ(,-;%$"35&%8-7-R'($'&5-,7&-5%-)8T+'&'<78+%-"8)%+,%(U-4%(N%5-N%3%8S-",-N"3-65-R("-

5%- R'(N'5%5%-N%+"378N%(- ,7&- $T)%("#6878- P%5S- ",- 5%,- &7N;78+%- '<- "6,'3'N%-3%(P%8T8,%N-
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N78,Q3+%8- ",- PQ(%- $T)%("+,7P,S- '<- ",- N"3- 7- R'(;735%&8%- N%5- ;%$"35&73<8N%,'5%3S- ?!LS-

$QNN%(-"+,7P7,%,%3-P%5-",-$"P%-%3-N%(%-%N',7'3%&-&"5%,-,7&<"3<-,7&-;%$"35&73<U---

@%(- %(- 7- 5"<- N%<%,- RO- )8T+'&'<%(- 8'N- "3P%35%(- ,%+37++%(- R("- ?!LS- $P'(,7&- "3,"&&%,- "R-

)8T+'&'<%(-N%5-+%358+";-'<-%(R"(73<-N%5-$T)%("#6878-)",7%3,%(-'<8O-%(-8,Q(+,-;%<(Q38%,U-

@%,-P7&&%-,7&-5%&8-PQ(%-R'(36R,7<,-",-,(Q3%-"657'&'<%(-,7&-",-+633%-"3P%35%-N%,'5%3-7-)("+878S-

5"-5%,-'R,%-%(-5%NS-8'N-7-NV5%,-N%5-$T)%("#6878-)",7%3,%3S-N"3<&%(-%,-;(6<;"(,-(%58+";-5%-

+"3- ;%3T,,%- 87<- "RU- 2'5"(<6N%3,%(- R735%8S- 75%,- ?!L- 8'N- ,75&7<%(%- ;%8+(%P%,S- %(- %3-

)8T+'&'<78+-;%$"35&73<-'<-7++%-%,-'N(O5%-8'N-)(7NQ(,-%(-,7&,Q3+,-"657'&'<%(-",-$O35,%(%U-

@%(R'(- $"35&%(- 5%,-NO8+%-'N-",- R735%-;"&"3#%<"3<-N%&&%N-",- "3P%35%-5%-N%8,- ;(6<;"(%-

N%,'5%(- R("-;%$"35&73<%3S-N%3- 7++%-;%PQ<%-87<-65- 7-5%,S- P7- RV($%3-;%8+(%P- 8'N-j65%3R'(-

"657'&'<%38- 'N(O5%Ui- :O- "657'&'<- '<- )8T+'&'<- 78,%5%,- 86))&%(%- N%5- $P%(- 87,- 8)%#7R7++%-

R"<'N(O5%-'<- 7-+'N;73",7'3%3-$%("R-')3O8-5%3-N%8,-'),7N"&%-'<-RT&5%8,<V(%35%-%RR%+,-"R-

;%$"35&73<%3U--

=7<,7<,-'<-"R<V(%35%-R'(-65;T,,%,-"R-'P%38,O%35%-8,(",%<7%(S-%(-)",7%3,%38-N',7P",7'38R"+,'(U-

:"N,&7<%-,%(")%6,78+%-8,(",%<7%(-P7&-PQ(%-R'(<QP%8-'<-,7&- 73<%3-3T,,%S-$P78-)",7%3,%3-7++%-%(-

N',7P%(%,- ,7&- ",- Q35(%- )O- 87,6",7'3%3U- @%,- %(- 5%(R'(- N%<%,- %88%3,7%&,- ",- "(;%*5%- N%5-

N',7P",7'38R"+,'(%3S-'<-87+(%-",-)",7%3,%3-P7(+%&7<-V38+%(-;%$"35&73<%3-eE35%(88'3S-.//0fU-

@%,,%- %(- '<8O- <Q&5%35%- R'(- ;%$"35&73<- "R- ,7337,68- )",7%3,%(S- $P'(- %,- "R- 5%- P7<,7<8,%-

%&%N%3,%(-7-LDL-;%$"35&73<%3S-'<8O-%(-",-R'(+&"(%-)",7%3,%3-$P"5-N%,'5%3-'<-NO&%,-%(S-'<-

5%(N%5-65%&6++%-",-)",7%3,%3-;%,P7P&%(-;%$"35&73<%3-e4%(("7a-%,-"&US-.//kfU-

@fAX$"NFD7B8$QC=$7QQ7E<$>Q$LRD<7=>HF;7W>BDLFBJ$

@%(- R735%8-N%<%,-;%<(Q38%,- R'(8+373<-'N-%RR%+,%3-"R- &T5,%(")7-)O-$T)%("#6878U-!"<6&%T-9-

E35%(88'3- e.//kf-$%3P78%(- ,7&-%,-8,657%-"R-:"NN%,$-%,-"&U- e.///fS- 8'N-P78,%-%3-6N755%&;"(-

%RR%+,-"R- &T5-<%3%(",'(%(-7-R'(N-"R-$V(%"))"(",%(-;"<-V(%,U-2O8+%-;(6<%3-"R-5788%-8)%#7%&&%-

&T5<%3%(",'(%(S-7- &Q3<5%3-;&',-<V(-5%,-8PQ(%(%-R'(-)",7%3,%(3%-",-')$'&5%-87<-7-"&N735%&7<%-

&T5N7&*V%(- 65%3- "))"(",%,- 7- V(%,S- $P7&+%,- +633%- $"P%- PQ(%,- 73,%(%88"3,- ",- 635%(8V<%-

%R,%(RV&<%35%U-:,657%,-P"(-5%865%3-7++%-65RV(&7<,-'<-<(6357<,-;%8+(%P%,-'<-5%(-;&%P-7++%-&"P%,-

%3-')RV&<373<-"R-$P7&+%3-&"3<P"(7<-%RR%+,-;%$"35&73<8N%,'5%3-$"P5%S-$P7&+%,-5%(R'(-'<8O-<V(-

5%,-8PQ(,-",-+'3+&65%(%-3'<%,-%35%&7<,-65-R("U---

G- %,- 8,657%- "R- B%7('- %,- "&U- e.//lf- P"(- R'(NO&%,- ",- 635%(8V<%- %RR%+,%3- "R- ;%$"35&73<- N%5-

3",6(&T5%- )O- %3- <(6))%- "R- 1h- $T)%("#6878- )",7%3,%(U- c",6(&T5%3%S- 7- R'(N- "R- ;V&<%868- '<-

(78&%35%-P"35S-8+6&&%-"R8)7&&%8-1/-N736,,%(-,75-$P%(-5"<-7-l-6<%(U-c7P%"6%,-8+6&&%-<("5P78,-8,7<%-
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R'(-$P%(-6<%-N%5-635,"<%&8%-"R-3'<&%-%3+%&,%-<"3<%S-$P'(-5%(-7-8,%5%,-8+(6%8-,7&;"<%-)O-5%,-

,75&7<%(%- ,(73U- B",7%3,%(3%- 8+6&&%- &T,,%- 7- %3-;%8,%N,-"R8,"35- ,7&- &T5+7&5%-N%38-5%-65RV(,%-%3-

"+,7P7,%,- 8'N- 7++%- +(QP%5%- ')NQ(+8'N$%5U- HT5%3- 8+6&&%- "R8)7&&%8- 7- %,- O;%3,- &T5R%&,U-

D%86&,",%(- P78,%-P%5-"R8&6,373<-"R-;%$"35&73<%3S-",-11-65-"R-1h-)",7%3,%(-$"P5%-')3O%,-%3-

3'(N"&-H@H-7<%3-'P%(-5%-l-6<%(8-;%$"35&73<8R'(&V;S-8'N-$%(-P"(-5%R73%(%,-,7&-",-PQ(%-0//-5!-

:BHU-=E:-'<-L4G-;&%P-'<8O-NO&,- RV(-'<-%R,%(- R'(8V<%,S-8'N-'<8O-<"P- 7357+",7'3- R'(-%RR%+,-"R-

;%$"35&73<8N%,'5%3U- K'3+&687'3%3- )O- 8,657%,- P"(- 5%(R'(S- ",- 3",6(&T5%- $"(- %3- ;%,T5%&7<-

%RR%+,-)O-$T)%("#6878-'<-%3-N%,'5%-8'N-"R$*"&)-$6(,7<,-'<-%RR%+,7P,-eB%7('-%,-"&US-.//lfU--

=7- R735%(-5%,- 7-5%3-8"NN%3$Q3<-P7<,7<,-",-)'73,%(%-5%3-P"&<,%-H@H-<(Q38%-)O-N735(%-%35-

0//-5!S- 8'N-+(7,%(76N-R'(-$P7&+%-)",7%3,%(-5%(-8+6&&%-;%$"35&%8- R'(-5%(%8-$T)%("#6878S-+"3-

PQ(%- %,- 687++%(,S- 658&"<8<7P%35%- +(7,%(76NS- 75%,- H@H- 8'N- ,75&7<%(%- 8+(%P%,S- +"3- PQ(%- %3-

687++%(-,%8,-N%5-8,'(-7357P756%&-P"(7",7'3U-@%(R'(-<7P%(-H@H-8'N-"(<6N%3,-'<-635%(8,V,,%35%-

5","- R'(- <("5%3- "R- 86##%8- 7++%- %,- 8)%#7%&,- P"&75,- <(635&"<U- :,(",%<7%(S- 8'N- "R8,"35- '<-

73,%387,%,837P%"6S- %(- 5%(65'P%(- 7++%- 8)%#7%&,- P%&"(<6N%3,%(%,S- '<- N"3- +"3- 5%(R'(- 8Q,,%-

8)V(<8NO&8,%<3-P%5-$P'(P75,-%RR%+,%3-%(-)O&75%&7<U--

J"8,(%;'RR-9-4"a%&&- e0ll1f-+'3+&65%(%(S-",-)",7%3,%(-$P'(-$T)%("#6878-'<- ,7337,68-'),(Q5%(-

8"N,757<,S-')&%P%(-",- RO-%,-;%5(%-65;T,,%-"R-;%$"35&73<-N%5- &T5,%(")7S- %35-)",7%3,%(-$P'(-

+63-,7337,68-%(-,7&8,%5%U-:,657%(-"R-4%(("7a-e.//kf-'<-M'(N;T-e./00f-;%+(QR,%(-';8%(P",7'3%3S-

N%3-R(%N;(73<%(-7++%-P75%38+";%&7<,-;%P78-R'(-5%3-<7P3%-%RR%+,U--

!"<6&%T-9-E35%(88'3-e.//kf-)'73,%(%(S-",-5%,-%(-%,-<%3%(%&,-)(';&%NS-635%(8V<%&8%(-'N+(73<-

%RR%+,-"R-;%$"35&73<8N%,'5%(-7++%-%(-%P75%38;"8%(%,U-GRV&<%-!"<6&%T-e./0/f-%(-&"3<,-5%-R&%8,%-

R'(8+%(%- %37<%- 'NS- ",- 5%- ,75&7<%(%- ;%8+(%P3%- N%,'5%(S- %(- 5%- N%8,- R'(36R,7<%-

;%$"35&73<8N%,'5%(S-,7&<Q3<%&7<%- 7-5"<S-N%3-5%,-R'(P%3,%8S-",-,%(")7%3-+"3-,"<%-NO3%5%(S-

$%&,-')-,7&-O(S-RV(-5%,-$"(-%3-NQ(+;"(-%RR%+,U-

@fAY$(B>LR87$>Q$;7W>BDLFBJ$

FN755%&;"(,S-%(-5%- 7- &7,,%(",6(%3-;%8+(%P3%-;%$"35&73<8N%,'5%(S- R(%N$QP%,-8'N-PQ(%35%-

N%<%,-"3P%35%&7<%-'<-%RR%+,7P%-N%,'5%(S-N%3-%P75%38-$%(R'(-%(-T5%(8,-;%<(Q38%,S-'<-5%,-%(-

5%(R'(- '<8O- ,T5%&7<,- ",- R'(3%NN%- %3- P78- <("5- "R- 'P%(R&"578+$%5- '<- N"3<&%35%- 5T;5%- 7-

8,657%(3%-$%('NU-E35%3-)(';&%N",7+-N%5-'P%38,O%35%-;%$"35&73<8N%,'5%(-%(-",-5%- 8'N-

65<"3<8)63+,- %(- j5%87<3%,i- ,7&- ,7337,68- )",7%3,%(U- MV(8,- 8%3%(%- $"(- N"3- R635%,- 65- "RS- ",-

N%,'5%(3%- '<8O- +"3- "3P%35%8- ,7&- $T)%("#6878S- N%3- 73<%3- 65RV(&7<%- 8,657%(- %(- R'(%,"<%,-

$%('NU- =7- 8T3%8- 5%,- +633%- PQ(%- R'(5%&"<,7<,- ",- ;(6<%- =E:- '<- L4G- 8+%N"%(3%- 735%3-
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;%$"35&73<%3- )O;%<T35%8- '<- <%3,"<%8- %R,%(- "R8&6,373<S- R'(- ",- P6(5%(%- %RR%+,%3- "R- P"&<,%-

;%$"35&73<8N%,'5%U- G-8,657%,-"R-B%7('-%,-"&U- e.//lf-;&%P-5788%-8+%N"%(-3%,')-"3P%35,-,7&-",-

"(<6N%3,%(%-R'(-5%3-)'87,7P%-%RR%+,-3",6(&T5%3%-P78,%-",-$"P%U-

-

G- R'($'&5- ,7&- LDL- %(- 5%,- N%8,%- 8+(%P3%- &7,,%(",6(- 'N$"35&%35%- ,7337,68U- 2"3- +"3- 36-

7N)&%N%3,%(%- $T)%("#6878- 7- +",%<'(7- 1- '<- hS- $P'(- ;O5%- ,7337,68- '<- $T)%("#6878- 36- +"3-

'),(Q5%- 8'N- %3+%&,8,O%35%- ,7&RQ&5%- %&&%(- 8"NN%3S- $P'(,7&- 5%,- "3;%R"&%8- ",- ;%$"35&%-

)(7NQ(,-R'(-$T)%("#6878-'<-8%+635Q(,-R'(-,7337,68U--

@%(-R735%8-%3-;(%5-%37<$%5-'N-",-LDL-%(-5%3-;%$"35&73<-N%5-6N755%&;"(,-8,V(8,-%RR%+,-)O-

$T)%("#6878U-

-

HT5,%(")7-'<-?!L-P7(+%(-6N755%&;"(,-8'N-3'<&%-R'(36R,7<%-,7&<"3<%-,7&-$T)%("#6878S-$P'(-5%,-

)'87,7P,- R'(3%NN%8S- ",- 5%,- N6&,7578#7)&73Q(%- 8T3- )O- $T)%("#6878- %(- 73+&65%(%,U- L7&<"3<%3-

<7P%(-%R,%(-P'(%8-'P%(;%P78373<-5%,-;%58,%-65<"3<8)63+,-R'(-%3-86##%8R6&5-;%$"35&73<S-8'N-

RV&<%- "R- ",- $T)%("#6878- %(- %,- +'N)&%+8,- RQ3'N%3-N%5-57P%(8%-N%+"378N%(U-@%,- %(- 5%(R'(-

N6&7<,- ",- %3- +'N;73",7'3- "R- 'P%38,O%35%- ;%$"35&73<88,(",%<7%(- %(- 5%3- ;%58,%-

R(%N<"3<8NO5%-,7&-;%$"35&73<-"R-$T)%("#6878U-@%,-P7&&%-R'(N'5%3,&7<-PQ(%-'),7N"&,S-",-,"<%-

%&%N%3,%(- R("- 5%,- %88%3,7%&&%- 7- $P%(- %3+%&,- N%,'5%- '<- R'(8V<%- ",- &Q<<%- %3- 8,(",%<7- 8'N-

735%;Q(%(- &T5,%(")7- 8"N,757<-N%5S- ",- 5%(- ,"<%8- $V*5%- R'(- 5%,-N%(%- )8T+'8'#7"&%- "8)%+,- 7-

$T)%("#6878S-P%5-",-+'N;73%(%-;%$"35&73<-N%5-8,(",%<7%(-R("-?!LU-@%,-+633%-PQ(%-%3-75%-7-

R'($'&5-,7&-&T5,%(")7S-",-<V(%-;(6<-"R-3",6(&T5%-8"NN%3-N%5-&T5<%3%(",'(-"&,-"R$Q3<7<-"R-5%,-

%3+%&,%-;%$"35&73<8-,7&RQ&5%U-

='(%8-V38+%-%(-5%(R'(-",-N%(%-%P75%38-'N+(73<-;%$"35&73<8N%,'5%(3%-NO-65"(;%*5%8S-'<-

R(%N8,7&&73<- "R- %3- RQ&&%8- <675%- ,7&- $P'(5"3-N%,'5%3- "3P%35%8- 7- R'($'&5- ,7&- $T)%("#6878-NO-

7<"3<8Q,,%8U$4P78-N%(%-,75-$"P5%-PQ(%,-,7&-(O57<$%5S-+633%-5%,-$"P%-PQ(%,-73,%(%88"3,-",-8%-

)O-+'N;73",7'3%3-"R-?!LS- &T5,%(")7-'<-LDL- 7- 8)%#7R7++%-65P"&<,%-<(6))%(-N%5-$T)%("#6878S-

8O8'N- <(6))%(- N%5- %&&%(- 65%3- $V(%,";S- ,733,68- '<- T5%(&7<%(%- 7355%&%- %R,%(- <("5%3- "R-

$T)%("#6878U--

-

=7-$"(-65"(;%*5%,-%3-8,"35"(578%(%,-<675%-8'N-R'(8&"<-,7&-$P'(5"3-%,-'),7N"&,-R'(&V;-7-R'($'&5-

,7&-57"<3'8%-'<-;%$"35&73<-"R-$T)%("#6878-+633%-8%-65S-'<-N%5-N'57R7+",7'3%(S-NO8+%-P7&&%-
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+633%- "3P%35%8- 7- 5%- "657'&'<78+%- +&737++%(U- `675%3- %(- 65P7+&%,- )O- ;"<<(635- "R- 5%-

<%33%N<O%35%-"R837,-R'(-57"<3'8%-'<-;%$"35&73<-e:%-;7&"<-1fU---

@@A$,CBEL98FCB$

!
=7-$"(-7-')<"P%3-R'(8V<,S-",-<7P%-%,-735;&7+-7-$P"5-$T)%("#6878-%(-'<-+'N)&%+87,%,%3-"R-5%,,%-

RQ3'N%3S- P%5-;&"35,-"35%,-",- 73,('56#%(%-"3",'N7%3-'<- RT87'&'<7%3-'N+(73<-5%,-"657,7P%-

8T8,%NS-8"N,-R63+,7'3%3-"R-5%-#%3,("&%-"657,7P%-;"3%(-'<-8,(6+,6(%(U-

M'(-",- RO-%,- 735,(T+-"R-$P'(-+'N)&7#%(%,-57"<3'8,7#%(73<8-)('#%88%3-R'(-$T)%("#6878-%(S-;&%P-

5%(-<*'(,-')NQ(+8'N-)OS-73<%3-637P%(8%&-'<-%35%<T&57<-5%R737,7'3-R735%8-%3536U--

2%5- 65<"3<8)63+,- 7- P'(%8- P75%3- 'N- $T)%("#6878- R"35,- P7- 5%R737,7'3%(3%S- jD8?*@0,6#/$ 60@$

1.6('0,>($ .@('5.'$ 06)#,*(6#/($ %@('*0/86<*(!- e=%(3'3f- '<- !E<8#89($ :2(%0/A$ *('$ 89<6*(8$ (,$

:*8?11(68($5.'$).*('01$(66('$(,**0$8@0/1A$6<*A$*('$#99($@#66($5'()906*($(,$6#/,(,*($'(091#.,$#$

*(,$/(,,()8,#16#/($=('8.,!$eJ"8,(%;'RRf-N%<%,-;%8+(7P%35%U-

x,7'&'<7%3- ,7&- $T)%("#6878- P"(- 6,('&7<- 8PQ(- ",- R"8,8Q,,%S- $P7&+%,- ;&%P- +'N)&7#%(%,- "R- 5%3-

N"3<&%35%- 637P%(8%&&%- 5%R737,7'3U- =7- R"35,- ",- %3- +'N;73",7'3- "R- R&%(%-N6&7<%- 5%R%+,%(- +"3-

PQ(%- ,7&8,%5%S- $%(7;&"35,- ;O5%- 5%- #%3,("&%- '<- )%(7R%(%- N%+"378N%(- ,7&- $T)%("#6878U-

E3,"<%&8%3-'N-%3-5%R%+,-7-?E`-65-R("-;7'+%N78+%-N'5%&&%(S-P"(-5%3-N%8,-<%33%N<O%35%-'<-

8"358T3&7<%-"R-5%-#%3,("&%-O(8"<%(S-;&"35,-"35%,-R'(57-,75&7<%(%-;%8+(%P3%-';8%(P",7'3%(-'N-

5%)(%887'3S- N7<(Q3%- '<- 8,(%88- %(- 'P%(%388,%NN%35%- N%5- 5%33%- ,%'(7S- '<- ",- %3-

$T)'"+,7P7,%,-"R-8%(','373- eqZ4Lf-$%(P%5-$V*8,-8"358T3&7<-P"(-%3-635%(&7<<%35%-N%+"378N%-

,7&-$T)%("#6878U-

G-$%3$'&5-,7&-5%-)%(7R%(%-O(8"<%(-R"35,-P7-5%,-$V*8,-8"358T3&7<,S-",-%3-5%R%+,-8,")%5768(%R&%+8S-

"+68,78+%- ,("6N%(- '<- "35(%- T5(%- )OP7(+373<%(S- 8'N- 8,V*8+"5%(- +"3-N%5RV(%- %3- ,7&8,"35- "R-

$T)%("#6878U--

:'N-RV&<%-"R-687++%($%5-'N+(73<-Q,7'&'<7S-R"35,-P7-5%865%3-73<%3-R"8,-)(','+'&-,7&-%P"&6%(73<-

"R-&T5'P%(RV&8'N$%5S-N%3-P7-$"(-8%,S-",-5%(-%(-8,'(-%37<$%5-;&"35,-R'(8+%(3%-'N-",-<(6357<-

"3"N3%8%S-"657'N%,(7S-NO&73<%(-"R-N%&&%NV(%,-'<-H@H-NO&73<%(-N%5-8,'(-8"358T3&7<$%5-+"3-

)O)%<%-$T)%("#6878U-=7-+'38,",%(%5%S-",-5%(-'P%('(53%,-N"3<&%8-%3-8,"35"(578%(%,-<675%-,7&-

$P'(5"3- NO&73<%(3%- 8)%#7R7+,- 65RV(%8- 7- R'($'&5- ,7&- $T)%("#6878- N%5- $%3;&7+- )O-

57"<3'8,7#%(73<U--
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=7-+'3+&65%(%5%S-",-4W-'<-2E:4-7-%3-P78-<("5-+"3-PQ(%-;(6<;"(%-,7&-",-<("56%(%-$T)%("#6878S-

'<-",-;%&T8%-$P'(5"3-5%,-)OP7(+%(-)",7%3,%38-$P%(5"<U--

=7- 65"(;%*5%5%- %,- %&%+,('378+- 8)V(<%8+%N"- R'(- ;&"35,- "35%,- ",- 8%- )O- )(QP"&%38%3- "R-

$T)%("#6878- 7- @"3N"(+S- 8'N- P78,%- 87<- ",- PQ(%- XSX- Y- '<- R"35,- ",- (%86&,",%,- 7- %3- P78- <("5-

+'((%&%(%(-N%5- "35(%- )(QP"&%388,657%(U- =7- +'3+&65%(%5%- %35%&7<,S- ",- +(7,%(7%(3%- P"(-N%(%-

8)%#7R7++%-'<-8+"()%-7-NO5%3-",-R"8,8Q,,%-%3-%P%3,6%&-,7&8,%5%PQ(%&8%-"R-$T)%("#6878-)OU-@%(-

;&%P- %35P75%(%- 8%,- )O- 7- $P7&+%3- <("5- $T)%("#6878- )OP7(+%5%- 5%3- 8'#7"&%- 57N%387'3- '<- 5%,-

RV&%&8%8NQ887<%- "8)%+,- 7- ,%8,<(6))%3S- '<- R"35,- R(%N- ,7&- 8TN),'N%,- 'R,%- 8%8- 7- R'(;735%&8%-

N%5-)8T+78+%-&75%&8%(S-8'N-5%)(%887'3S-"3<8,-'<-8,(%88U-B(';&%N%(-N%5-$T)%("#6878-+"3-PQ(%-

N%5P7(+%35%-,7&-&7P8+P"&7,%,%3-;%,T5%&7<,-R'((73<%8S-8O-",-$T)%("#6878-5%(N%5-;&7P%(-%,-N%<%,-

;%<(Q38%35%-$"357#")-",-&%P%-N%5U-

G- $%3$'&5- ,7&- ;%$"35&73<- +'3+&65%(%5%- P7S- ",- %3- +'N;73",7'3- "R- L4GS- =E:S- H@H- '<- 'N,"&,%-

8)V(<%8+%N"-%(-;(6<;"(%-(%58+";%(-,7&-",-<7P%-5%,-;%58,%-65<"3<8)63+,-R'(-%3-%RR%+,7P,-'<-

86##%8R6&5- ;%$"35&73<U-2%,'5%(3%- %(- %R,%(- "R8&6,,%,- ;%$"35&73<- R'(5%&"<,7<%- ,7&- ",- P6(5%(%-

65;T,,%,-'<-%RR%+,%3-"R-5%3-P"&<,%-;%$"35&73<8N%,'5%U--

C3- N6&7<- +'N;73",7'3- "R- LDLS- ?!L- '<- &T5,%(")7- P7&- 8"358T3&7<P78- <7P%- 5%3- ;%58,%-

R(%N<"3<8NO5%-,7&-;%$"35&73<-"R-$T)%("#6878S-$P'(-,7&-P7-R'(N'5%5%S-",-5%,-'),7N"&%-P7&-PQ(%-

",- ,"<%- 5%- %88%3,7%&&%- %&%N%3,%(- R("- $P%(- %3+%&,-N%,'5%U-4%(,7&- R"35,- P7- ",- &T5<%3%(",'(%(-

N%5-3",6(&T5%-P"(-<'5%-8,7N6&7-",-;(6<%-635%(-&T5,%(")7U-

-

=7- $"(- R635%,- R(%N- ,7&- ",- %3- 8,"35"(578%(%,- <675%S- +633%- PQ(%- N%5P7(+%35%- ,7&S- ",- RQ((%-

,7&RQ&5%- "R- $T)%("#6878- 'P%(8%8- 7- 8T8,%N%,S- '<- ",- N6&7<$%5%3- R'(- 86##%8R6&5- ;%$"35&73<-

R'(;%5(%8S-$P7&+%,-%(-;%<(635%&8%-R'(-$P'(R'(-P7-"R8&6,373<8P78,-P"&<,%-",-65R'(N%-%,-R'(8&"<-,7&-

%3-8O5"3-<675%U---

=7-+"3-65-R("-5%33%-')<"P%-5%(R'(-+'3+&65%(%S-",-5%(-6$%&57<P78-%(-R'(-&75,-%P75%38-'N+(73<-

$T)%("#6878U-=7-$O;%(-5%(R'(-",-N%(%-R'+68-NO-(%,,%8-N'5-5%,,%-8TN),'NS-5"-5%,-8'N-8"<,-

%(- %,- RQ3'N%3- 8'N- +"3- P7(+%- %3'(N,- ;%<(Q38%35%- 7- $P%(5"<%3S- (%86&,%(%35%- 7- ",-

$T)%("#6878-R'((73<%(-&7P8+P"&7,%,%3-7-65,"&,-<("5-'<-;&7P%(-%,-8PQ(,-$"357#")-",-&%P%-N%5U---
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@MA$.F<<7=><9=LF8<7$

!
]IJ7=O$
- -
!"<6&%TS-@U$2-9-E35%(88'3S`U-e.//kf>-v4T)%("#6878-o-2%#$"378N8S-57"<3'878-"35-,$%(")7%8v-4$Q6:'06$
Q:26#8%#,/4$$--

-

!*"(+"NS-?UDU-e./0/f>-vc%('"3",'N7vU-R:,98/00'*$70,)0'94$-
-
?$"873-2Ue0lllf>-v4%"(73<-&'88-73-N687#7"38-o-B(%P%3,7'3-"35-N"3"<%N%3,vU$Q6:'06$Q:26#8%#,/$-

-
M"8,73<-F-9-4'6<""(5-JU-e./0/f>-vMT87'&'<7-'<-"3",'N7Z-@%,-&%P%35%-N%33%8+%vU--R:,98/00'*$-

-

`%&R"35S-:UE-e.//lHIS$C88%3,7"&8-'R-E657'&'<TvU--%(#)($R(*#>06$Q:26#8%('84$T,>4$U(K$V.'94$-
-
4"a%&&S-JU-e0lllf>$SB('#%%573<8-'R-,$%-:7^,$-G3,%(3",7'3"&-L7337,68-:%N73"(v4$-%($W'#1#8%$X.>#(1<$.5$

Y:*#.6./<-
-
2#+%33"-HS-!"<6&%T-@-9-2#R%(("3-@-e./0/f>vH7P73<-\7,$-L7337,68-"35-4T)%("#6878vU$Q'(88$X%(6*.,-

-
2''8--L-9-2V&&%(-2-e./0/f>v!"8"&-3%6('"3",'N7vU$-EY7ZS8$E.'60/-
-

B""8+%S-BU!-e./0/f>-v@'+,'(-$P'(R'(-$"(-*%<-,7,68-o-$%(-RO(-56-%3-R'(+&"(73<-)O-$%&%-$V(%8T8,%N%,vU--
Q(1('$W4$Q0089(-
-

:3'\-S-JU!U-e.//hf>v-L7337,68>-L$%'(T-"35-2"3"<%N%3,vU--W[$7(>9('$#,>4$-
-

:,(6;%S-4>-e.//.f>-vB"8-)O-V(%(3%U-L7337,68S-$V(%8+"5%(-o-R'(%;T<<%&8%-'<-;%$"35&73<vU-W.'/(,4$$-
-
]75%^-e.//kf>vHT5-9-4V(%&8%v4$\#*(P4-

-
(=<FEL7=$$-
E35%(88'3-`U-e.//0f>y-L$%-D'&%-'R-B8T#$'&'<T-73-2"3"<73<-L7337,68>-E-?'<37,7P%-!%$"P7'("&-

E))('"#$vS-7'4$R(*4$X>#4X()#,0'8$#,$;(0'#,/I-..e0f>-XqZk1-
-
E35%(88'3-`US-H735P"&&-cUS-46(8,7-LUS-?"(&;(73<-BUe.//.f>v4T)%(8%387,7P7,T-,'-8'635-e$T)%("#6878f>-E-

)(%P"&%3#%-8,65T-#'356#,%5-P7"-,$%-73,%(3%,-"35-,$%-)'8,S-T,1(',01#.,06$].:',06$.5$Y:*#.6./<U-
-
E35%(88'3-`US--Js(78-HUS-K"&5'-=US-!"<6&%T-@U-2US-H"(8%3-4U-?US-H78"-HUSe.//qf>-v4T)%("+687-o-%,,-

'6,R'(8+",-'N(O5%vS-Z^90'1#*,#,/(,I--hhe0/.f>-1.00Z1.01-
-
E3"(7S-2US-E^%&88'3S-EUS-C&7"88'3S-EUS-2"<3688'3S-H-e0lllf>-v4T)%(8%387,7P7,T-,'-8'635-
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-X>0,*0,0@#0,$Y:*#.6./<S-.r>-.0lZ.1/U--

-
E,(77S-@-9-c"<"(+"(S-EUc-e.//lf>-vD%8'&6,7'3-'R-$T)%("#6878-"88'#7",%5-\7,$-5%)(%887'3S-R'&&'\73<-
&7,$76N-"5N7378,(",7'3-"35-57(%#,7P%-#'638%&73<vU---%($].:',06$.5$60'<,/.6./<$_$.1.6./<$.//lS0.h>l0lZ

l.0-
-

!"<6&%TS-@U2Ue.//1fUv-4T)%("#6878vS$].:',06$.5$1%($'.<06$8.>#(1<$.5$)(*#>#,S-lX>qr.ZqrqU-

-
!"<6&%TS-@U2Ue./0/fUv4T)%("#6878-"35-',$%(-R'(N8-'R-(%56#%5-8'635-,'&%("3#%vS-$W'#1#8%$-#,,#1:8$
Y88.>#01#.,I0ZhU-

-
@"6N"3S-D-9-!'68#"6ZM"6(%S-M-e.//qf>-Y88(88)(,1$0,*$0)(6#.'01#.,$.5$%<=('0>:8#8$#,$1#,,#1:8$

=01#(,184$E#,"-I,'ZH"(T3<'&'<7#"g-0.q>./qZq/lU-

-
M'(N;TS-`U-e./00f>-v4T)%("#6878vS-Y:*#.6./<$-.*0<A$J6&mE6<>-qrZX/-
-

M'(N;T-?-9-`'&5-:UHUe.//.fU-v2'57R7#",7'3-'R-H'653%88-@78#'NR'(,-H%P%&>-CP75%3#%-R'(-E5"),7P%-
?$('37#-E657,'(T-`"73-"35-G,8-?&737#"&-D%&%P"3#%vS-X()#,0'8$#,$;(0'#,/S-.1e0f>-.0Z1h-
-

`'&58,%73S-!-9-:$6&N"3S-E-e0llXf>-L7337,68-o-4T)%("#6878-"35-,$%-H'653%88-@78#'NR'(,-H%P%&-L%8,-o-E-
B(%&7N73"(T-D%)'(,v4$T,1(',01#.,06$-#,,#1:8$].:',06A-.>-r1ZrlU-
-

4"\&%TS-2UHS-K%"8%(-2UHS-M'(N;T-?-e.//kf>vB(%57#,73<-4T)%("#6878-73-L7337,68-B",7%3,8S4$X()#,0'8$#,$

;(0'#,/S-.r>.X0Z.kXU-!
-

4"&&-GGGS-JU]Ue0llrfUv4T)%("#6878zG,v8-(%"&-"35-7,-#"3-$6(,{vS--%($;(0'#,/$].:',06A$q0ehf>0/Z0qU--
-
4%(("7a-?S-4%(3"35%a-JS-L'&%5"3'-ES-E)"(7#7'-JU2U-e.//kfUvL7337,68-(%,("7373<-,$%(")T>-)('<3'878-

R"#,'(8vS-Y)('#>0,$].:',06$.5$`1.60'<,/.6./<>-..qZ..lU$-
-
4%((|7a-?S-:"3,'8-`S-@7<%8-GS-@}%a-DS-E)"(7#7'"-JU2U-e.//XfU-vE88%88N%3,-'R-4T)%("#6878>-L$%-:%&RZ

D",73<-W6%8,7'33"7(%-'3-4T)%(8%387,7P7,T-,'-:'635vS-Y>10$`1.''#,.60'#,/.6$F8=4A$qkekf>-1/1Z1/XU-
-
J"8,(%;'RR-BUJ--9-4"a%&-JU]UBU-e0ll1fUvE-3%6(')$T87'&'<7#"&-"))('"#$-,'-,7337,68>-#&737#"&-7N)&7#",7'38vS-

W'#1#8%$].:',06$.5$Y:*#.6./<S-.k>kZ0kU-
-
J"8,(%;'RR-BUJ-9-J"8,(%;'RR-2U2U-e.//1fUvL7337,68-D%,("7373<-L$%(")T-R'(-)",7%3,8-\7,$-,7337,68-"35-

5%#(%"8%5-8'635-,'&%("3#%vS-`1.60'<,/.6./<A1X>1.0o11X-
-
J'$38'3S-2U-e0lllfU-vE-,''&-R'(-N%"86(73<-$T)%("#6878SA$-%($;(0'#,/$].:',06A$q.e1f>1hZ1qU--

-
JV(<%38%3-4U:S-c%N$'&,-:U:S-K(78,%38%3-DUS-C&&%8V%-4Ue.//XfU-=%*&%5373<-R'(-65(%5373<-"R-,7337,68-'<-
4T)%("#6878vS-0Z..U-
-
-
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K",a%3%&&-F-9-:%<"&-:U-.//0fUv4T)%("#6878>-D%P7%\-"35-?&737#"&-`675%&73%8vS-`1.6./<$_$U(:'.1.6./<A$

..>1.0o1.kU-
-
K$"&R"-:S-@6;"&-:S-=%67&&%,-CS-B%(aZ@7"a-MS-J'6P%3,-DS-?'&&%,-HU-e.//.fUvB8T#$'N%,(7#-c'(N"&78",7'3-'R-"-

4T)%("#6878-W6%8,7'33"7(%vS-`JZS-Xh>h1Xohh.U-
-

2"(%PS-@U-e.//1fUv4T)%("#6878>-D%P7%\-"35-?&737#"&-`675%&73%8vA$Q'.`1.6./<>$00lZ0.1U--

-
2"((7"<%-JU-9-cU2U-!"(3%8U-e0llqfUvG8-#%3,("&-$T)%("#6878-"-8TN),'N-'R-qZ$T5('^T,(T),"N73%-eqZ4Lf-
5T8R63#,7'3bvS-]$Z0'<,/.6$`1.6A$0/le0/f>-l0qZ.0U-

-
2%%68-IU-2S-:)"%)%3-2S-D755%(-@U@S-4%T373<-BU4U-e./0/fUv?'((%&",7'3-;%,\%%3-$T)%("#6878-
N%"86(%N%3,8-73-5"7&T-CcL-)("#,7#%SA$T,1(',01#.,06$].:',06$.5$Y:*#.6./<S-hl>kZ01U-

-
2687%+-M-9-2'$"3"37-EU-e./00fU-vL''-<(%",-,'-;%-7<3'(%5vS$-%($;(0'#,/$].:',06S-Xhe0/f>-XZrU-
-

c%&8'3-JUJ-9-?$%3-KUe.//hfUvL$%-(%&",7'38$7)-'R-,7337,68S-$T)%("#6878-"35-$%"(73<-&'88vS-F0'A$U.8($_$
-%'.01$+.:',06SI-hk.ZhkXU-
-

B%7('-MS-`'3a|&%8-2S-`"(#7"-JS-B6T%'-HS-I(,%<"-MU-e.//lfUvI)%3-M7%&5-,(%",N%3,-'R-$T)%("#6878vS-Y>10$
`1.''#,.60'#,/.6$F8=US-X/e0f>1rZh.U-
-

:"NN%,$-?UES-B(%P%8-@UES-!("35TS-]ULU-e.///fUv4T)%("#6878>-?"8%-8,657%8-"35-%P"&6",7'3-'R-
%&%#,('37#-&'653%88-86))(%887'3-5%P7#%8-"8-"-,(%",N%3,-"))('"#$vS-X>0,*#,0@#0,$Y:*#.6./<S-.l>-.rZ
1XU-

-
="&%3,%S-2U-e.///fUvCP"&6",7'3-"35-,(%",N%3,-'R-8%P%(%-$T)%("#6878vS-].:',06$.5$1%($0)('#>0,$

0>0*()<$.5$0:*#.6./<A-00>-0ZrU---

-
p%3<S-MU`U$G./0.fUvE3-"#,7P%-&'653%88-N'5%&-86<<%8,73<-,7337,68-"8-73#(%"8%5-#%3,("&-3'78%-"35-
$T)%("#6878-"8-73#(%"8%5-3'3&73%"(-<"73S-;(0'#,/$J(8(0'>%>-0ZrU-

-

!
!

?FGHHGIJKGL!

\\\U,7337,68)("#,7,7'3%(8U#'N-

PPP,QRQSTUV,R$#!

\\\UN%N)$78U%56m#85m$"(&m5'\3&'"58m?IcLIFDR7&%8m?IcLBEKU)5R-Z-./00Z/rZ0r-

PPP,TWSRX%Y#VUV,ZR[!

!

$
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@TA$]FL>J$$

!
E$613!"M!)GN!!IOGPIQG!IRSLTGIQGHU!VOGLIUN!
E$613!-M!)GN!IGWOXKOJQWGKG!IRSLTGIQGHU!
E$613!8M!4VLIWUT!NJW!INUPKULKJIGLGN!TXJKG!
E$613!=M!)UNU!LGKJTGLGN!YLU!YVLIST!!
E$613!@M!(LJTJPUWG!?Z!
E$613!,M!+VHHGPNULGL!YLU!YVLIST!
E$613!CM!1PUHPGIG!TXJKGWJPG!
E$613!7M!)GN!HVKJYJ[GLGKG!IRSLTGIQGHU!!
E$613!<M!?Z!VOGLIUN!!
E$613!"DM!)GN!IOGPIQG!IRSLTGIQGHU!VLJTJPUW!!
-



!"#$%&'&

!

()*+,-.//0-1*&2&345*1+*/+-,-6-,4&,.&+.)/7&&&8$/7*1++./&*,&09:;<<;=&&

"# $%&'(')!*+!,-!*+!')!./&012!1(').1)!3(')*,40&5*'6!!! !!!!!!!!7,!!!!814&'!4,94'!!!8':!!!
 !!

;# <)+4')!*+!914'9!.1)2!.1)!/)'='0>5--'&0'!21*!3(')*,40&5*'6! !!!!!!!!7,!!!!814&'!4,94'!!!8':!!!
 !!

?# @(A&>'!&5*'!1%.,--')!*+!+='3,4'&A4'6!
,# !B-/:!!!
=# !!C+0A>!

D# !!B9,>!
*# !!B>),2&'9!.),!%,%A)!
'# !!E&,%)'9!!

.# !!C'>,9A0>'!2191-19'!&5*'!
4# !!F4'9!,.!1(')0-G'9*'!
3# !!H9*)'!3(')*,40&5*'!I4J3!2G0>'!0&G'0!0,22'9K!

!
L# @(1)*,9!3,)!*+!*'-!9G)!*+!=&A(')!+*0,-!.1)!.1)0-5))'9*'!&5*6!

,# !!H90%M9*-!

=# !!N)'*!
D# !!F))A-')'-!
*# !!<,94'!

'# !!O>19D'9-)')'-!!
.# !!B2')-'!!
4# !!F94'9!,.!1('90-G'9*'!

!

P# Q90>')!,-!(M)'!2A9*)'!./&012!1(')!.1)!3(')*,40&5*'6! !!!!!!!!7,!!!!814&'!4,94'!!!8':!! !!

!

!

R# SA9*')!*+!='0-'2-'!&5*'!+>&,)'!14T'&&')!/*'&,4-'T3,>>'-6! !!!!!!!!7,!!!!814&'!4,94'!!!8':!! !!
!

U# V)!*+!./&012!1(').1)!./&4'9*'W!

,# !!X50!'&&')!.,)(')!
=# !!<')/)A94!
D# !!B2')-'!!

*# !!X+4-!
'# !!B2,4!

.# !!F94'9!,.!1('90-G'9*'!

!

!



!"#$%&'&

!

Y# XA*')!*+!,.!914&'!,.!*A00'!-A&0-,9*'6!

,# !!B(A22'&3'*!
=# !!ZA99A-+0!
D# !!@/)'-,=!

*# !!CA4)M9'!
'# !!S1)0-5))'9*'!2A9*')6!!
.# !!B%M9*A94031('*%A9'!!

4# !!['9-,4'9*'!/)'A9.'>-A19')!
3# !!F94'9!,.!1('90-G'9*'!
A# !!H9*)'!%)1=&'2')!2'*!3'&=)'*'-6!

!

!



BILAG 2 ELEKTRONISK SPØRGESKEMA OM LYDOVERFØLSOMHED 

1
Oplever du, at du er følsom overfor hverdagslyde?  
Ja 
Nogle gange
Nej 
Total

2
Bruger du nogen form for ørebeskyttelse mod hverdagslyde?
Ja 
Nogle gange
Nej 
Total

3
Har du problemer med at koncentere dig i støjfyldte eller 
larmende omgivelser?                   

Ja
Nogle gange
Nej
Total

4
Hvilke lyde opfatter du ubehagelige?

Støj
Snak  
Musik
Raslen fra papir
Klapren 
Mekaniske monotone lyde
Ingen af overstående
Andre hverdagslyde - Hvis ja hvilke?
Total

5
Hvordan har du det når du bliver udsat for forstyrrende lyd?

Anspændt
Vred
Irriteret
Bange
Ukoncentreret 
Smerte 
Ingen af ovenstående
Total



BILAG 2 ELEKTRONISK SPØRGESKEMA OM LYDOVERFØLSOMHED 

6
Ønsker du at du var mindre følsom over for hverdagslyde?
Ja 
Nogle gange
Nej
Total

7
Finder du bestemte lyde "uklare" og/eller hakket og ødelagte?
Ja 
Nogle gange
Nej
Total

8
Er du følsom overfor følgende:
Lys eller farver
Berøring
Smerte 
Lugt
Smag
Ingen af ovenstående
Total

9
Lider du af nogle af disse tilstande:
Svimmelhed
Tinnitus
Høretab
Migræne
Spændingshovedpine 
Gentagende øreinfektioner
Ingen af ovenstående
Andre problemer med helbredet
Total

10
Har du svaret ja på mere end 3 af ovenstående spørgsmål? Så 
håber vi at du har tid og lyst til at bruge ca. 2 minutter mere på 
flere uddybende spørgsmål, som vil hjælpe os til at få en mere 
præcis undersøgelse - På forhånd tak for din hjælp. 
Ja 
Nej
Total

11



BILAG 2 ELEKTRONISK SPØRGESKEMA OM LYDOVERFØLSOMHED 

Har du problemer med at koncentere dig i støjfyldte eller 
larmende omgivelser?                   

Ja 
Nogle gange
Nej
Total

12
Har du problemer med at læse i støjfyldte og larmende 
omgivelser?                    
Ja 
Nogle gange
Nej
Total

13
Bruger du ørepropper eller høreværn til at reducere støj og 
larm? (Her skal du ikke tænke på brugen af høreværn mod 
unormalt høje lyde)            
Ja 
Nogle gange
Nej
Total

14
Er det sværere for dig end andre at ignorere lyde i 
hverdagssituationer?             
Ja 
Nogle gange
Nej
Total

15
Har du svært ved at høre højtalerbeskeder? (som f.eks. i 
lufthavne, fly og tog osv.)  

Ja 
Nogle gange
Nej
Total

16
Er du særlig følsom eller generet af gadelarm?                        
Ja 
Nogle gange
Nej



BILAG 2 ELEKTRONISK SPØRGESKEMA OM LYDOVERFØLSOMHED 

Total

17
Beskytter du automatisk dine ører når lydniveauet stiger?
Ja
Nogle gange
Nej
Total

18
Hvis nogen foreslår at lave noget (gå ud, i biografen, til koncert 
osv.)  tænker du så straks på den lyd du så vil blive udsat for?

Ja 
Nogle gange
Nej
Total

19
Siger du nogle gange nej til en invitation eller vælger ikke at gå 
ud pga. de lyde du vil blive udsat for?

Ja 
Nogle gange
Nej
Total

20
Finder du lyde ubehagelige i bestemte sociale situationer (f.eks. 
diskoteker, pub/bar, koncert, fyrværkerishows, receptioner 
osv.)?                       
Ja 
Nogle gange
Nej
Total

21
Har nogle du kender, nogensinde fortalt dig af din tolerance 
overfor

støj eller bestemt lyde er lav? 
Ja 
Nogle gange
Nej
Total



BILAG 2 ELEKTRONISK SPØRGESKEMA OM LYDOVERFØLSOMHED 

22
Er du specielt generet af lyde som ikke generer andre?
Ja
Nogle gange
Nej
Total

23
Er du bange for lyde som andre ikke er bange for? 
Ja 
Nogle gange
Nej
Total

24
Stresser eller irriterer støj eller andre bestemte lyde dig? 
Ja 
Nogle gange
Nej
Total

25
Har du sværere ved at koncentrere dig i støj sidst på dagen? 
Ja 
Nogle gange
Nej
Total

26
Reducerer træthed og stres din evne til at koncentrere dig i 
støj?

Ja
Nogle gange
Nej
Total

27
Oplever du at lyde irriterer dig som ikke irriterer andre? 
Ja 
Nogle gange
Nej
Total

28



BILAG 2 ELEKTRONISK SPØRGESKEMA OM LYDOVERFØLSOMHED 

Føler du at du bliver udkørt af alle de hverdagslyde du udsættes 
for? 

Ja 
Nogle gange
Nej
Total

29
Har hverdagslyde en følelsesmæssig indflydelse på dig?        

Ja 
Nogle gange
Nej
Total
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1
Oplever du, at du er følsom overfor 

hverdagslyde?  Procent Antal

Ja 27% 17

Nogle gange 41% 26

Nej 32% 20

Total 100% 63

2
Bruger du nogen form for ørebeskyttelse mod 

hverdagslyde? Procent Antal

Ja 24% 4

Nogle gange 6% 1

Nej 70% 12

Total 100% 17

3
Har du problemer med at koncentere dig i 

støjfyldte eller larmende omgivelser?                   Procent Antal

Ja 70% 12

Nogle gange 30% 5

Nej 0% 0

Total 100% 17

4
Hvilke lyde opfatter du ubehagelige?

Procent Antal

Støj 53% 9

Snak  47% 8

Musik 35% 6

Raslen fra papir 24% 4

Klapren 24% 4

Mekaniske monotone lyde 71% 12

Ingen af overstående 0% 0

Andre hverdagslyde - Hvis ja hvilke? 29% 5

Total 282% 48

Total

Total

Total

Total

Sabina Storbjerg
BILAG 4



5
Hvordan har du det når du bliver udsat for 

forstyrrende lyd? Procent Antal

Anspændt 53% 9

Vred 12% 2

Irriteret 82% 14

Bange 6% 1

Ukoncentreret 88% 15

Smerte 35% 6

Ingen af ovenstående 0% 0

Total 277% 47

6
Ønsker du at du var mindre følsom over for 

hverdagslyde? Procent Antal

Ja 65% 11

Nogle gange 35% 6

Nej 0% 0

Total 100% 17

7
Finder du bestemte lyde "uklare" og/eller hakket 

og ødelagte? Procent Antal

Ja 24% 4

Nogle gange 52% 9

Nej 24% 4

Total 100% 17

8

Er du følsom overfor følgende: Procent Antal

Lys eller farver 41% 7

Berøring 6% 1

Smerte 12% 2

Lugt 47% 8

Smag 12% 2

Ingen af ovenstående 35% 6

Total

Total

Total

Total



Total 153% 26

9

Lider du af nogle af disse tilstande: Procent Antal

Svimmelhed 24% 4

Tinnitus 53% 9

Høretab 29% 5

Migræne 6% 1

Spændingshovedpine 41% 7

Gentagende øreinfektioner 0% 0

Ingen af ovenstående 18% 3

Andre problemer med helbredet 18% 3

Total 189% 30

10
Har du svaret ja på mere end 3 af ovenstående 

spørgsmål? Så håber vi at du har tid og lyst til at 
bruge ca. 2 minutter mere på flere uddybende 
spørgsmål, som vil hjælpe os til at få en mere 
præcis undersøgelse - På forhånd tak for din 

hjælp. 

Procent Antal

Ja 82% 14

Nej 18% 3

Total 100% 17

11
Har du problemer med at koncentere dig i 

støjfyldte eller larmende omgivelser?                   Procent Antal

Ja 79% 11

Nogle gange 21% 3

Nej 0% 0

Total 100% 14

12
Har du problemer med at læse i støjfyldte og 

larmende omgivelser?                    Procent Antal

Ja 65% 9

Nogle gange 21% 3

Total

Total

Total

Total



Nej 14% 2

Total 100% 14

13
Bruger du ørepropper eller høreværn til at 

reducere støj og larm? (Her skal du ikke tænke på 
brugen af høreværn mod unormalt høje lyde)            

Procent Antal

Ja 21% 3

Nogle gange 14% 2

Nej 65% 9

Total 100% 14

14
Er det sværere for dig end andre at ignorere lyde i 

hverdagssituationer?             Procent Antal

Ja 65% 9

Nogle gange 28% 4

Nej 7% 1

Total 100% 14

15
Har du svært ved at høre højtalerbeskeder? (som 

f.eks. i lufthavne, fly og tog osv.)  Procent Antal

Ja 43% 6

Nogle gange 21% 3

Nej 36% 5

Total 100% 14

16
Er du særlig følsom eller generet af gadelarm?                        Procent Antal

Ja 36% 5

Nogle gange 43% 6

Nej 21% 3

Total 100% 14

17
Beskytter du automatisk dine ører når lydniveauet 

stiger? Procent Antal

Total

Total

Total

Total

Total



Ja 27% 4

Nogle gange 33% 5

Nej 40% 6

Total 100% 15

18
Hvis nogen foreslår at lave noget (gå ud, i 

biografen, til koncert osv.)  tænker du så straks på 
den lyd du så vil blive udsat for? Procent Antal

Ja 50% 7

Nogle gange 22% 3

Nej 28% 4

Total 100% 14

19
Siger du nogle gange nej til en invitation eller 
vælger ikke at gå ud pga. de lyde du vil blive 

udsat for? Procent Antal

Ja 56% 9

Nogle gange 19% 3

Nej 25% 4

Total 100% 16

20
Finder du lyde ubehagelige i bestemte sociale 
situationer (f.eks. diskoteker, pub/bar, koncert, 

fyrværkerishows, receptioner osv.)?                       
Procent Antal

Ja 67% 10

Nogle gange 20% 3

Nej 13% 2

Total 100% 15

21
Har nogle du kender, nogensinde fortalt dig af din 

tolerance overfor

støj eller bestemt lyde er lav? 

Procent Antal

Ja 42% 6

Total

Total

Total

Total



Nogle gange 29% 4

Nej 29% 4

Total 100% 14

22
Er du specielt generet af lyde som ikke generer 

andre? Procent Antal

Ja 79% 11

Nogle gange 21% 3

Nej 0% 0

Total 100% 14

23

Er du bange for lyde som andre ikke er bange for? Procent Antal

Ja 7% 1

Nogle gange 43% 6

Nej 50% 7

Total 100% 14

24
Stresser eller irriterer støj eller andre bestemte 

lyde dig? Procent Antal

Ja 79% 11

Nogle gange 21% 3

Nej 0% 0

Total 100% 14

25
Har du sværere ved at koncentrere dig i støj sidst 

på dagen? Procent Antal

Ja 45% 7

Nogle gange 29% 6

Nej 26% 1

Total 100% 14

26

Total

Total

Total

Total

Total



Reducerer træthed og stres din evne til at 
koncentrere dig i støj? Procent Antal

Ja 73% 11

Nogle gange 27% 4

Nej 0% 0

Total 100% 15

27
Oplever du at lyde irriterer dig som ikke irriterer 

andre? Procent Antal

Ja 60% 9

Nogle gange 40% 6

Nej 0% 0

Total 100% 15

28
Føler du at du bliver udkørt af alle de 

hverdagslyde du udsættes for? Procent Antal

Ja 72% 10

Nogle gange 14% 2

Nej 14% 2

Total 100% 14

29
Har hverdagslyde en følelsesmæssig indflydelse 

på dig?        

Procent Antal

Ja 60% 9

Nogle gange 40% 6

Nej 0% 0

Total 100% 15

Total

Total

Total





BILAG 6 

 

Nr.5: Hvilke lyde opfatter du ubehagelige? 

 (Andre hverdagslyde - Hvis ja hvilke?) 

• Snorken 

• traffik 

• Porcelæn+bestik klirren 

• tv data trafikk sterk vind elektriske lyder,og alt det ovenfor.. 

• Støj fra tv. fx fodboldkampe:-) 

• Kommer meget an på typen og tonebilledet. Desuden kan hyperacusis være varieret i 

styrke på forskellige dage. Hvis jeg er træt er jeg mere lydoverfølsom.  /  / 

Baggrundstøj på fyldte cafeer, støj fra trafikfyldte gader, støj i lukkede lokaler med 

mange mennesker (eller en håndfuld der snakker livligt og højlydt). Flere 

musikinstrumenter kan skære og give hovedpine. Kligeren, diffus baggrundstøj,  /  / 

LIge så meget som støjniveau, handler det om typen af lyd (frekvenser, disonans etc. 

som godt kan genere selv om det ikke er db mæssigt så højt). Jeg kan f.eks. ikke holde 

ud at spille nogle typer klaver i for lang tid pga. klangen (slag, skarp mv). Hvis klaveret 

derimod er dæmpet så lyden er mere rund og mild, så er det så stort et problem.  /  / 

Kan give kraftig træthed, svær hovedpine, svimmelhed, ondt i ørene og forværret 

fornemmelse af tinnitus.  /  / Der er som regel en mæthedskrænse. Dvs. man bliver 

hurtigere træt i hoved af lyde, som andre kna holde til i lang tid. 

• Musik; mest hvis bassen er dominerende. / Højrysten snak. / Tog; der bremser / 

Byggepladser 

• Brummen fra biler og ventilation 

• Snorken 

• Plæneklippere, biler der er i tomgang længere tid af gangen, stole der bliver 

skubbet/trukket hen over flise/trægulve, slikposer (dem af plastik), finger der tromler i 

bordet, boremaskiner (og andre støjende værktøjer). / Der er sikkert mange flere endnu 

• En kniv eller gaffel der skærer i en tallerken.  / Negle der ridser en tavle. 

• Bestik på tallerkener, hostelyde, kvindestemmer 

• Hunde, der gør, mennesker med "skinger" stemme, børn, der skriger, lastbiler, ding-

dong signaler i supermarkedet eller banegården 

• Trafiklyde især når asfalten er våd 
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      MODIFIED  Khalfa Hyperacusis Questionnaire (Khalfa et al, 2002) 
!

!

!

 
  Patient Name_________________________________________________________  Date______________________ 
 
 

1. Do you have trouble concentrating in a noisy or loud environment? Yes Sometimes No 

2. Do you have trouble reading in a noisy or loud environment? Yes Sometimes No 

3. Do you ever use earplugs or earmuffs to reduce your noise perception? (Do not consider the use of 
hearing protection during abnormally high exposure situations.) Yes Sometimes No 

4. Do you find it harder to ignore sounds around you in everyday situations? Yes Sometimes No 

5. Do you find it difficult to listen to speaker announcements (such as airport, airplanes, trains, etc.)? Yes Sometimes No 

6. Are you particularly sensitive to or bothered by street noise? Yes Sometimes No 

7. Do you automatically  cover your ears in the presence of somewhat louder sounds? Yes Sometimes No 

  F Subscale Total _____________ 

   

8. When someone suggests doing something (going out, to the cinema, to a concert, etc.), do you 
immediately think about the noise you are going to have to put up with? Yes Sometimes No 

9. Do you ever turn down an invitation or not go out because of the noise you would have to face? Yes Sometimes No 

10. Do you find the noise unpleasant in certain social situations (e.g., nightclubs, pubs or bars, concerts, 
firework displays, cocktail receptions)? Yes Sometimes No 

11. Has anyone you know ever told you that you tolerate noise or certain kinds of sounds badly? Yes Sometimes No 

12. Are you particularly bothered by sounds others are not? Yes Sometimes No 

13. Are you afraid of sounds that others are not? Yes Sometimes No 

  S Subscale Total _____________ 

   

14. Do noise and certain sounds cause you stress and irritation? Yes Sometimes No 

15. Are you less able to concentrate in noise toward the end of the day? Yes Sometimes No 

16. Do stress and tiredness reduce your ability to concentrate in noise? Yes Sometimes No 

17. Do you find sounds annoy you and not others? Yes Sometimes No 

18. Are you emotionally drained by having to put up with all daily sounds? Yes Sometimes No 

19. Do you find daily sounds having an emotional impact on you? Yes Sometimes No 

20. Are you irritated by sounds others are not? Yes Sometimes No 

   E Subscale Total ____________ 

     

  Subscale Total ______________ 

 
  

Sabina Storbjerg
BILAG 8
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